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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.50) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year (effective August 1, 1958). 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 














TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates show a small increase in total income and expenditures between the first and second quarters 
of 1958. 
[Billions of dollars] 
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_ 1957 1958 
Year Second quarter First quarter Second quarter! 
Economic group Excess Excess Excess Excess 
™ of re- - of re- . of re- - of re- 
Bo, x- | ceipts || po x- | ceipts || po X- | ceipts || po x- | ceipts 
: pend-| (+) : pend-| (+) : pend-| (+) ; pend-| (+) 
ceipts | itures | or ex- || °°!PtS| itures | or ex- || °°!PS| itures| or ex- || °!P*S| itures| or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (=) (—) (—) 
Seasonally adjusted annual rates 
Consumers: | 
Disposable personal income_|305. 1 |--.---!------- 3 4a ee EE, © L.ncccchecccee- > @ Wkveacielenscce 
Personal consumption ex- | 
MORTIININE: cccccuekucnulaséess ) Eh ees, | eee ROD vncames j-eoees OD lnsucscctoaccex  * 3S aaeeee 
Personal net saving (+) -|------|------ 8 ae eee SR. © Bsccccciccoces SE 8 foconcsiveosns 19. 6 
Business: 
Gross retained earnings____| 45. 6 |------|------- BREN iceuwac ema 2 ee eer oe tT csaettascue 
Gross private domestic in- 
MONDDsocccacwevssonlsassss OOo \icicccacteacees OF.'0 \neceneciinawanx a) | anne a 
Excess of investment 
LS a ES eee nee = 10.7 lsccenciecasec PHS lnndesclosdces Mt, DS lcseswnlecones (?) 
International: 
Net foreign investment-_--_!------ BP lncocewrlioncaee 2 re, | ener Dl ecscaxteecuns 3 © liceess 
Excess of receipts (+) 
or of investment (—)-_|....--|------ 0. Uvecteciscames 6D Uocceccienwes a, -—1.0 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
| ee Hes \c...5- Feeney ie: BD lnceceslecewcan| Peer e Iseeenslaeeoens CP Neseuniweceue 
Less: Transfers, interest, | | | 
and subsidies (net) ..___- | a) eee Esa 8 ee eer & 5 3 eee ee OES Lacctdhivccce 
Net receipts___...___- | 888 | eater I eee Pk. i ae | baial aris aan | OS tskevanlecuaeen a Se eer 
Total government expendi- 
i ARE Pere hid: @ caus ei eaceehads BUR 'O iocscanc Se ase [iO ® | scewsttiouaens et 2 ee 
Less: Transfers, interest, | | 
and subsidies (net)______|------ BF. © [ncncens fae ET. Oo lseavecslaeecee ef eee Eeeere oe = cme 
Purchases of goods | } 
and services.........|..<.<- cS 2 ee ore 5: to: Seen | Perera | Seen 01; O liscces 
Surplus (+) or | | 
deficit (—) on | | 
income and \| 
product account_|-..---|------ 1. F fl nncenlesoons 1.3 | gine madihie =O OS ..ccccteensea (?) 
Statistical discrepancy__.....-- ~ 2 Ter r | ¥ > ae 1.5 ~ ne -1.7 ® tiosil (?) 
GROSS NATIONAL PRODUCT. .'440. 3 |440. 3 | sine 44. 2 a4. 2 | a ieeaiinl 425. 2 08. 6 Lnncsex 428. 0 [428.0 |....-- 
| | 
1 Preliminary estimates. Economic Report, pp. 92-93, 99-105, and Economic Report of the President, Jan- 
2 Not available. uary 1953, Appendix A. 
NorTe.—Series revised beginning 1946. For details, see Surrey of Current Busi- Detail will not necessarily add to totals because of rounding. 
ae July 1958. , z ; Sources: Department of Commerce and Council of Economic Advisers. 
or explanation and use of this arrangement, see Senate Report No. 1295, Joint 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national expenditures rose $2.2 billion (seasonally adjusted annual rate) between the first and second quarters 
of 1958, according to preliminary estimates. Increases occurred in personal consumption expenditures and goverm- 
ment purchases. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 500 

SEASONALLY ADJUSTED ANNUAL RATES 
GROGS NATIONAL PRODUCT eg ad 
| ee . 400 
—_— — — —— 
300 300 
Qaee2 ee =a 
PERSONAL CONSUMPTION a = 
EXPENDITURES es eee 
x a- a 
aoe oe fe 2 eee -<---" 4 
aoocoeae” 
200 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 earns 100 
eee moemmoenyne Se - ee 
— Ee —~_ Pees = 
| GROSS PRIVATE DOMESTIC INVESTMENT 
r) - a a o—o - > 
NET FOREIGN wvesteaet m 
Se a a Se ae a a ae ae ee ee ee ee ee an ae oe on ee ie 
1952 1953 | 1954 1955 1956 1957 1958 
Vy PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE : DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COUNCK OF ECONOMIC ADVISERS 
i 














[Billions of dollars] 
























































§ Includes expenditures for military services, international security and foreign 
relations (except foreign loans), development and control of atomic energy, promo- 
merchant marine, promotion of defense production and economic 

fon, and civil defense. For further details, see Economic Report of the 
January 1955 (p. 137), and National Income, 1954 Edition (p. 148). 


tion of the 


June 20, 1959. 


, and shown on p. 31 of Economie Indicators. 
Nortg.—Series revised beginning 1946. For details, see Survey of Current 

Business, July 1958. 
Detail will not necessarily add to totals because of rounding. 
Source; Department of Commerce (except as noted). 


Total Personal Government purchases of goods and services 
gross Total con- Peo ood Net Federal 
Period product ||national| ‘tion |domestic| invest. : — 
in 1957 invest- Total + National and 
product | expend- ment Total? |. -.. 3, Other local 
prices! itures ment pacurisy 
OO EE 204. 7 91.1 67. 6 9.3 0. 9 13. 3 5. 2 1.3 3. 9 8. 2 
Msebbbbanscoscecdne< 317.1 259. 4 178.3 43.1 1.9 36. 1 20. 9 15. 8 5. 6 15. 2 
ee 316. 6 258. 1 181. 2 33. 0 5 43. 4 25. 5 19. 3 6. 6 47.9 
Chi abhcccswecencacs 370. 1 329.0 | 209.8 56. 3 . 62. 6 40. 9 37. 2 4.2 21.7 
Gh dabaksduscoscace 382. 6 347. 0 219.8 49.9 —.2 77.5 54. 3 48. 9 5. 8 23. 2 
kbd cenecocssccone 399. 3 365. 4 232. 6 50. 3 —2.0 84. 4 59. 5 51.5 8. 4 24. 9 
rad Bideccdeececces 393. 0 363. 1 238. 0 48. 9 —.4 76. 6 48. 9 43. 0 6. 2 27.7 
DP Mdubeseseseésceccee 425. 1 397.5 | 256.9 63. 8 —.4 77.1 46. 8 41.3 5. 9 30. 3 
Cin entinndcscascoce 435. 3 419.2 | 269.4 68. 2 1.4 80. 3 47.1 42.5 5. 0 33. 1 
thd soduacké<cocnsee 440. 3 440.3 | 284.4 65. 3 3.5 87.1 50. 8 46. 5 4.8 36. 3 
Seasonally adjusted annual rates 

Beees Beet querter......../........ 436. 3 279. 8 65. 9 4.2 86. 4 50. 5 45.8 5. 1 35. 9 
: Secon 0 EE 441.2 282. 5 67. 0 4.2 87.5 51.5 47. 4 4.5 36. 0 
Zea Guerter.......|........ 445. 6 288. 3 66. 7 3. 6 87. 0 50. 9 46. 9 4.5 36. 1 
Fourth quarter. .__-.|....---- 438.9 | 287.2 61.5 1.9 88. 3 50. 5 46. 0 5. 0 37.8 
1958: First quarter_....._.|....-.-.- 425. 8 286. 2 49. 6 5 89. 5 50. 9 45. 6 ae 38. 6 
Second quarter !_____|__.____- 428. 0 288. 0 48. 0 1.0 91.0 51.8 46. 2 6. 0 39. 2 
! estimates by C il of E ic Advisers. arab " f al s *? cate- 
pice Getaigmenseaes. en Nomomlc Advisers gory in The Budget of the United States Government jor the Fiacal. Year Ending 


NATIONAL INCOME 


Compensation of employees remained virtually unchanged between the first and second quarters of 1958. Farm 
proprietors’ income rose $1 billion (seasonally adjusted annual rate). 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
a —T - e 

> TOTAL NATIONAL INCOME ae 
ee \ 
300 —— 300 
— oan ee Smee 4 
COMPENSATION OF EMPLOYEES aqaer™ 
---" 
--" 
en Te 
200 eee 200 
100 100 
PROPRIETORS’ AND 
RENTAL INCOME ~. 
—_ _ ee cent cee oe vq 
a “oe o——"T CORPORATE PROFITS AND —~ eo 
NET ‘INTEREST . INVENTORY VALUATION ADJUSTMENT 
e oa e e e = tote ° + camemeret a sm oes eee ¢ eufemo cameo ll 
0 La ee eae cee tie tis ea es a war ae ii. 2 5 
1952 1953 1954 1955 1956 1957 1958 
Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). CORNER CP GCOS AOTEES 
[Billions of dollars] 
. : Corporate profits and inven- 
Total Compen- | Proprietor s’ income aes 7 tory valuation adjustment 
: ; sation et 
Period national of em- ; Business of inter- Profits | Inventory 
income | ployees ! Farm and pro- = est Total | before | valuation 
fessional | 5°"S taxes jadjustment 
ea eee 72.8 48. 1 4.3 7. 2.7 4.6 5. 7 6. 4 —0.7 
EEE eee ate ee 223. 5 141.0 17.8 22. 4 73 4.2 30. 8 33. 0 —2,.2 
i 6 ok ei ae a ae Siz. @ 140. 8 12. 9 22. 7 8. 3 4.8 28. 2 26. 4 1.9 
0 Pe eee 279. 3 180. 3 16. 3 26. 0 9.4 6. 3 41.0 42. 2 —1.2 
Sree re ereincers 292. 2 195. 0 15. 3 26. 9 10. 2 3a 37.7 36. 7 1.0 
ETE a ee 305. 6 208. 8 13. 3 27. 4 10.5 8. 2 37. 3 38. 3 —1.0 
rr eae: ; 301. 8 207. 6 12. 7 27.8 10. 9 9.1 33. 7 34. 1 —.3 
Pi wereeoeee os leew 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43.1 44.9 —17 
Rg: ca cee wien aang ie een 349. 4 241.8 11. 6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
| ere 364. 0 254. 6 11. 6 31.4 11.8 12. 6 41.9 43. 4 —1.5 
Seasonally adjusted annual rates 
1957: First quarter-_-__..-.- 361. 5 251. 6 11.5 31.1 11.4 12. 1 43. 7 46. 1 —2.4 
Second quarter __-_-_- 364. 1 254. 9 1.8 31.4 ake 12.5 42. 0 43. 5 —15 
Third quarter--_-_-_-_- 368. 7 257. 3 11.8 31. 7 12. 0 12.8 43.1 44.2 —1lil 
Fourth quarter ----- 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 -—L 
1958: First quarter... .-- 350. 6 250. 9 12. 6 30. 6 12. 1 13. 0 31.3 31.7 —.3 
Second quarter ?___- (3) 250. 7 13. 6 30. 7 22. 1 13. 1 (3) (*) (*) 
1 Includes employer contributions for social insurance. (See also p. 4.) Nore.—Series revised beginning 1946. For details, see Survey ef Current 
? Preliminary estimates by Council of Economic Advisers, Business, July 1958. 
§ Not available. Detail will not necessarily add to totals because of rounding, 
Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME 


Personal income rose $1.9 billion (seasonally adjusted annual rate) in June. 
accounted for the rise. 








































































































A\n increase in labor income 


























BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 — _ 350 
—_— — 
TOTAL PERSONAL INCOME ” 
300 7 : 300 
250 —— per aaa 250 
Pr 
as oe 
LABOR INCOME ere 
-°* 
200 ae — Spenfounnon© —— 200 
eer rn 
150 150 
“, FARM coneme rene’ < 
80 BUSINESS, PROFESSIONAL, AND RENTAL INCOME _ ! i ; .. 
DIVIDENDS AND PERSONAL INTEREST aiicie rete terme Ng rm ap ranramee 
eer er ec ae eae ae tae ae aes ee ee ee eee tetas 1 aed 
OO mo — ~—- 
OL rt epa rat rept ti tt tt Lo 
1952 1953 1954 1955 1956 1957 19568 
SOURCE: DEPARTMENT OF COMMERCE. COUNCR. OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income ; , Less: Per- 
Proprietors’ income : 
(wage and Rental sonal con- || Nonagri- 
Period Peo salary dis- Destnses income | Divi- Aeon vee tributions || cultural 
ee eoene bursements —_— d of dends | : pay ie for social || personal 
and other ” fee woes persons a | oe insur- income 2 
labor income)! sapeeues ance 
EE PAS ae ames 72. 9 46. 6 4.3 7.3 a7 3.8 5. 8 3. 0 0. 6 67. 1 
208. 3 137. 4 12. 9 23. 7 8. 3 7.6 9. 4 12. 4 2.2 192. 1 
Se 256. 7 175. 5 16. 3 26. 0 9.4 9.0 11.2 12. 6 3. 4 237. 0 
|e 273. 1 190. 2 15.3 26. 9 10. 2 9. 0 412. i 13. 2 3. 8 254. 3 
SR 288. 3 204. 1 13. 3 27. 4 10. 5 9, 2 13. 4 14.3 3. 9 271.5 
Pit ecenescme 289. 8 202. 5 ph 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
a 310. 2 218.0 11.8 30. 4 10. 7 11.2 15.8 17.5 5. 2 295. 0 
ae 330. 5 235. 2 11.6 30. 8 10. 9 12.0 17.0 18. 6 5. 7 315. 4 
Thénecoenes 347. 9 247.1 11.6 31.4 11.8 12. 4 18.8 21.5 6. 6 332. 7 
Seasonally adjusted annual rates 
1957: May------ 348. 6 247.3 11.6 31.4 53, 7 12. 6 18. 7 21.8 6. 6 333. 3 
June__..-- 350. 7 249. 0 11.5 31.6 11.8 12. 7 18.9 21.8 6. 6 335. 6 
. | 351. 8 249. 6 11.9 31.8 11.9 12.8 18. 9 21.7 6. 7 336. 2 
August.__| 352.1 249. 9 11.8 31.8 12. 0 12.8 19.0 21.5 6. 7 336. 6 
September_| 351. 4 249. 3 11.7 31.6 12.1 12. 7 19.1 21.5 6. 6 336. 1 
October___| 350. 6 247.8 11.4 31. 6 12. 1 12.6 19.1 22. 6 6. 6 335. 7 
November_| 350. 2 247. 2 11.4 31.2 12. 2 12. 6 19.1 23. 0 6. 6 335. 2 
December_| 348. 4 246. 5 11.8 31. 2 12. 2 10. 8 19. 2 23. 3 6. 6 333. 0 
1958: January_.|} 348.2 244. 2 12. 0 30. 9 12. 2 12. 5 19.3 23. 9 6. 7 332. 5 
February.| 346.4 242. 2 12. 7 30. 4 12.1 12. 4 19.3 23. 8 6. 7 330. 1 
March....| 347.1 241.5 13. 0 30. 5 7 3 12. 4 19.3 24.8 6. 6 330. 5 
0 348. 1 240. 9 13. 4 30. 6 12.1 12.4 19. 3 26. 1 6. 6 331. 0 
| Ren 349. 9 242. 0 13. 7 30. 7 12. 1 12. 4 19.3 26. 4 6. 7 332. 4 
June?____| 351.8 244, 2 13. 7 30. 7 12. 2 12.4 19. 3 26. 0 6. 7 334. 4 






































1 Compensation of employees (see p. 3) excluding employer contributions for 
social insurance and the excess of wage accruals over disbursements. 
# Personal income exclusive of net income of unincorporated farm enterprises, 
farm wages, agricultural net interest, and net dividends paid by agricultural 


3 Preliminary estimates. 
Note.—Series revised beginning 1946. For details, see Survey of Current Busi- 
ness, July 1958. 
Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 





DISPOSITION OF PERSONAL INCOME 


Disposable pengem income rose $2.6 billion (seasonally adjusted annual rate) between the first and second quarters 








































































































of 1958. Total consumer expenditures rose $1.8 billion, though outlays for durable goods continued to fall. 
BILLIONS’ OF DOLLARS BILLIONS OF DOLLARS 
350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
300 . y .ttzrysyyy) wet 300 
DISPOSABLE PERSONAL INCOME — Vf. YY 
al 1 YY 5. re —— 
es el 
OTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
aad EXPENDITURES FOR hee 
NONOURABLE GOODS —_— aso eens Oe ame a 
—_ +o! 
- centemmcamncayn cee ==” 
oa 0 aoe 0 oe p> ¢ cm Gu 6 comme + cee + 
100 =—= 100 
_ EXPENDITURES FOR SERVICES 
EXPENDITURES FOR 
50 ;- DURABLE GOODS \ | 50 
ee ee ins pet eee 
7. — a Lo —_— — —_—— —_ A oe oe 
1952 1953 1954 1955 1956 1957 1958 
y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COREE OF oeeeae Seer 
Less: Personal consumption 
. on expenditures ~— Saving 
eSs: ispos- quals: || as percent 
Period es Personal) able Personal|| of dis- 
‘| taxes! | personal Puvahte Non- saving posable 
income | Total endia durable | Services income 
8 goods 
Billions of dollars 
CR gic gcaneeceae ye coneanue aeee | 72.9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4,1 
ae ee 21.1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5.8 
DUR sais cave ene eee nie cen | 208.3 18. 7 189. 7 181. 2 24.6]. 96.6 60. 0 8.5 4.5 
ee en eae | 256.7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 7.8 
eg ie a oh cleccleee ae | 273.1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18.9 7.9 
eee es 35.8 | 252.5 | 232.6 32. 9 118. 0 81.8 19. 8 7.9 
i, SS eee errs: | 289. 8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18.9 7.3 
Ro ee ha wate en een kate | .310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 6. 4 
SEE eee >, | 330.5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21.1 7.2 
ea eee | 347.9 42.71 305.1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8 
| Seasonally adjusted annual rates 
1057: Dirst ouartier.......<......- | 342.3 42.3 300. 0 279. 8 40. 2 135. 5 104. 1 20. 3 6.8 
Second quarter__-__-------- | 348. 4 42.7 305.7 | 282.5 39. 5 137. 1 105. 9 23. 2 7. 6 
Third quarter.........-.... | 351.8 43.1 308.7 | 288.3 40. 4 140. 5 107. 4 20. 4 6. 6 
Fourth quarter_..___--_---- 349. 7 43.0 | 306.8] 287.2 39. 6 138. 8 108. 7 19. 6 6. 4 
1058: First quarter............... 347. 3 42.3 305.0 | 286.2 36. 3 139. 8 110. 1 18. 8 6. 2 
Second quarter ?__________-- 350. 0 42.4 307. 6 288. 0 35. 6 141.1 111.3 19. 6 6. 4 
































1 Includes such items as fines, penalties, and donations. 


Note.—Series revised beginning 1946. For details, see Survey of Current Busi- 
ness, July 1958. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted). 


2 Preliminary estimates by Council of Economic Advisers. 


28387°—58 2 








PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current prices, rose a little in the second quarter, but was slightly lower 
than in the first quarter when measured in constant prices. 


































































































DOLLARS DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
2,000 2,000 
1,600 ee et ry 1800 
1957 PRICES, oe — 
e .oe 
oe" 
oo al 
or = aaa tel 1 CURRENT PRICES 
1,600} awe e= 600 
400 4,400 
4200 1,200 
i — a | —_ ae —_— — a ce a if 
1952 1953 1954 1955 1956 1957 1958 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCK OF ECONOMIC ADVISERS 
a 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)!| sonal income (dollars) ! ; 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? 
ee ak cack Caer aneaneenoowee< 70. 4 142. 6 538 1, 089 131, 028 
re tekken Kcbsaddancaneceaosses< 189. 3 221. 4 1, 291 1, 510 146, 631 
ES Se eee 189. 7 223. 9 1, 271 1, 501 149, 188 
ESE ERE EE ES a ee eae 227. 5 246. 5 1, 474 1, 597 154, 360 
i ek ee nnadumetsacescdeosonsse 238. 7 252. 9 1, 520 1, 610 157, 028 
Te. eee dpecedeecccctcenwe 252. 5 265. 2 1, 582 1, 662 159, 636 
ss nt bcdubinnicasocccccdscoesee 256. 9 269. 0 1, 582 1, 657 162, 417 
EEE dh dcchewtcscvococececcoccssecesese 274. 4 288. 0 1, 661 1, 743 165, 270 
EE Ne ov ec wencccccacucceccscoccence 290. 5 300. 4 1, 727 1, 786 168, 174 
ee ee wekecaccccececcecsccucccescté 305. 1 305. 1 1, 782 1, 782 171, 229 
Seasonally adjusted annual rates 
Dee a nntatnodacnercesnacooes 300. 0 304. 0 1, 763 1, 786 170, 158 
ee an a enc nannenndneenen 305. 7 306. 9 1, 789 1, 796 170, 859 
in ew adincccnccancseoee 308. 7 306. 6 1, 798 1, 786 171, 650 
s,s cn aksbcncesancecncase 306. 8 303. 8 1,779 1, 761 172, 440 
ee 305. 0 298. 7 1, 762 1, 726 173, 110 
Se 5 I 307. 6 | 299. 2 1, 770 1, 722 173, 770 
1 Income less taxes. 











* Dollar estimates in current prices divided by consumer price index on a 1957 


* Includes armed forces overseas. Annual data as of July 1; quarterly data 
centered in the middle of the period, interpolated from monthly figures. 


B 


4 Preliminary estimates. 


Norte.—Series revised beginning 1946 For details, see Survey of Current 


usiness, July 1958. 


Sources: Department of Commerce, Department of Labor, and Council of 


Economic Advisers, 
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FARM INCOME 


In the second quarter of 1958, farm operators’ net income (seasonally adjusted), whether excluding or including 
inventory change, was 8 percent above the first quarter, according to preliminary estimates. 


























































































































BILLIONS OF COLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
Wailea REALize0 onoss j Ya 
Ne ee 
2 » 
30 30 
20 20 
NET FARM WNCOME 
o™ (INCL, NET CHANGE 
o* \ IN INVENTORIES }Y 
ale le les i o* 
——e ae eee ge ee 
10 10 
0 —_— Se — — —_— = — a oe 
1952 1953 1954 1955 1956 1957 1958 
INCOME OF FARM OPERATORS FROM FARMING. ° 
SOURCE : DEPARTMENT OF AGRICULTURE, COUNCK OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms ‘ 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 4 
Billions of dollars Dollars 
Pt Givswescuececeseeed 10. 6 6. 2 4.4 4.5 697 1, 660 6. 4 
PL acsevcciacacacnaus 34. 9 18. 9 16. 1 17.8 3, 065 3, 483 5. 8 
eet 31.8 18. 0 13. 8 12.9 2, 259 2, 658 5.7 
ee ee 37. 3 22. 2 15. 2 16. 3 2, 951 3, 139 5.5 
EE ee ee 37. 0 22. 6 14.4 15. 3 2, 829 2, 978 5.4 
PKK Se cccedna< ue aas 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5.3 
ES oc cnwotaveuiecueces 33. 9 21, 7 12. 2 12. 7 2, 440 2, 542 5. 2 
J eer 33. 3 21.9 11.5 11.8 2, 313 2, 435 5.1 
IE secre foes we as ii ae ove 34. 6 22. 5 12.1 11. 6 2, 341 2, 413 5. 0 
SIRE re caer 34. 3 23. 5 10. 8 11.6 2, 388 2, 388 4.9 
Seasonally adjusted annual rates 
1957: First quarter__-_--- 34. 4 23. 4 11.0 11.5 2, 370 2, 390 4,9 
Second quarter-___-_ 34. 3 23. 6 10. 7 11.6 2, 390 2, 390 4.9 
Third quarter__-_-_- 34. 3 23. 4 10. 9 11.8 2, 430 2, 430 4.9 
Fourth quarter_--- 34. 3 23. 6 10. 7 11.5 2, 370 2, 350 4.9 
1958: First quarter___-_-_- 37. 0 24. 2 12.8 12.6 2, 650 2, 600 4.8 
Second quarter &__ 38. 3 24. 5 13. 8 13. 6 2, 860 2, 800 48 
1 Cash receipts from farm marketings, value of farm products consumed in 4 Dollar estimates in current — divided by the index of prices paid by 
jong mn —geataas gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1957 base. 


5’ The number of farms is held constant within a given year. 
2 Realized gross farm income less farm production expenses. Excludes farm 6 Preliminary estimates. 


wages paid to workers living on farms and any income to farm pcople from non- ond tails Situation. 

farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. July i Bn a revised beginning 1946. For de » seo Farm Encome P 
3 Data prior to 1946 differ from farm proprietors’ income on pages 3 and 4 Che 

because of revisions by the Department of Agriculture not yet incorporated into Source: Department of Agriculture, 

the national income accounts of the Department of Commerce. 





CORPORATE PROFITS 


Corporate profits in the first quarter of 1958 were lower than in the fourth quarter of 1957. Profits before taxes were 
lower by $8.2 billion (seasonally adjusted annual rate); profits after taxes fell $4.5 billion. 




















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
50 ——_—__-— so 
PROFITS BEFORE TAXES” ——_ 
‘ N74 ; 
: CORPORATE TAXES. 
30 30 
20 : iene te 20 
pts . seat sevocarneocnes ater Sener en » ° 
ae ae : ‘DIVIDEND PAYMENTS See 
seers testes RS = 
Ses Sees SR Reeueeemmaenanen cme 
Ess : es totaterecpeenene Be ates see ne 9 
10 onan be 
UNDISTRIBUTED PROFITS “ 
° 7) 
1952 1953 1954 1955 1956 1957 1958 
Y NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. oe . 
/ 
[Billions of dollars] 
Bis Corporate Corporate Corporate profits after taxes 
erio profits _ tax Dividend | Undistributed 
before taxes liability Total payments profits 
EEE ST ee ee a 6. 4 1.4 5.0 3.8 1,2 
tech nccnpastéebawctebehenebedews 33. 0 12.5 20. 5 7.2 13. 3 
a POE ei he ek Ce wea bemmae koe 26. 4 10. 4 16. 0 7.5 8.5 
ties at dda eencesenenedeneens 42. 2 22. 4 19. 7 9.0 10. 7 
ee ee oe mowed bnaciatinaceak 36. 7 19. 5 1.3 9. 0 8. 3 
et Ie ee ce te cae cokdécncscmcwccdos 38. 3 20. 2 18. 1 9. 2 8. 9 
ean cenwenccsedodnsduwansoacs 34.1 17. 2 16. 8 9.8 7.0 
ee nak cekcanuaccbivawes 44.9 21.8 23. 0 i 11.8 
Ts ca sbeoesen sme 45. 5 22. 4 23. 1 12.0 11.0 
Pitt Reins t ene eechnwesedbeeeneheoeces 43. 4 21.6 21.8 12.4 9, 4 
Seasonally adjusted annual rates 
oon cc cccceccccccccecce- 46.1 23. 0 23. 1 12.5 10. 6 
ie chee enbna ence 43. 5 21. 7 21.8 12. 6 9. 2 
en ckn Cenbunwenies 44.2 22. 0 22.1 12. 7 9. 4 
em nineteen 39. 9 19.9 20. 0 12.0 8.0 
Ee 31.7 16. 1 15. 5 12. 5 3. 0 
SS TT (?) (2) (?) 12. 4 (?) 




















1 Preliminary estimates by Council of Economic Advisers. 


Norg.—Serles revised beginning 1946. For details, see Surrey of Current 


Business, July 1 


'y 1958. 
See p. $ for profits before taxes and after inventory valuation adjustment. 
Detail will not 


necessarily add to totals because of rounding. 






2 Not available. 


Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $1.6 billion (seasonally adjusted annual rate) in the second quarter of 1958, 
according to preliminary estimates. All components of fixed investment contributed to the decline. 
































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
aa SEASONALLY ADJUSTED ANNUAL RATES - 
60 — 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT NL 
40 | saa 40 
NEW CONSTRUCTION. macanoneeeoeetoaaase=""ha,, | 
- eseeeaee== er eal PRODUCERS) fc nete anncnnnenseeennneeeeeeesscescrsescteegs, - 
eoseaeseeT™ DURABLE EQUIPMENT ™>,,,ysssesyseeennerttt! “el 
20 i ee neti eens ae 20 
| 
= | CHANGE IN BUSINESS 4 
vermfere, INVENTORIES 
rey _—_—— ‘<1 ee, 
»* é Whitten or Wh erermis, o 
ie) TF - es er — 
Vv ‘s) 
n, 
}— Xa _ 
-20 —— | ! ! | ! ! ! — — ! ! | | . ! -20 
1952 1953 | 1954 1955 1956 1957 1958 
UY PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Fixed investment Cane ho tga 
gross -. , 
Rested private ew construction ! Producers’ 
=— Total Residen- durable Total Nonfarm 
saan Total tial Other equip- 
nonfarm ment 
ae alee ie 9.3 8.9 4.8 a¢ 2 4 4,2 0. 4 0. 3 
ERTS ere eee 43. 1 38. 4 19. 5 10. 1 9.3 18. 9 4.7 3.0 
eee 33. 0 36. 0 18. 8 9. 6 9, 2 17. 2 -—3.1 —2.2 
Py eiecesuece fee ence et 56. 3 46. 1 24. 8 12. 5 12.3 21.3 10. 2 9.1 
SST eee ae 49.9 46. 8 25. 5 12.8 12. 7 21.3 3. 1 21 
eee 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 4 11 
NEES renee 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
re: 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5.5 
| CERES ee Sons 68. 2 62. 7 35. 7 iy Ae 18.1 27.0 5.4 5.9 
tet veckatgccccculescee 65. 3 64. 3 36. 5 17,0 19. 5 27.9 1.0 “a 
Seasonally adjusted annual rates 
1957: First quarter__-..-..- 65. 9 64. 8 36. 1 17. 2 18.9 28. 7 1.1 -6 
Second quarter___.___- 67. 0 64. 2 36. 1 16.5 19. 6 28. 1 2.9 2.0 
‘Third quarter........- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2.2 1.3 
Fourth quarter____---- 61.5 63. 8 37. 1 17. 6 19. 6 26. 7 —2.3 —3.1 
1958: First quarter_.......- 49. 6 59. 2 36. 3 17.4 19. 2 22.9 —9.5 —9.3 
Second quarter ?__--_- 48. 0 57.5 35. 0 16. 2 18.8 22. 5 —9. 5 —9.3 





























1“Other’’ construction in this series includes petroleum and natural gas well 


drilling, which are excluded from estimates on p. 19. 


2 Preliminary estimates by Council of Economic Advisers. 


ness, July 1958. 


Source: Department of 


Detail will not necessarily add to totals because of rounding. 
ommerce (except as noted). 


NoTE.—Series revised beginning 1946. For details, see Survey of Current Busi- 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicated a continuing drop in outlays during 
the remainder of this year. Anticipated outlays for the full year 1958 are 17 percent below outlays in 1957. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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- MANUFACTURING a ~\ - 
° «4 ee 
Om Omen a ® ° et ee ee —_* ~<-erreeer oe ae a * 
10 pear - = 10 
PT irda oes PN COMMERCIAL AND OTHER 
PUBLIC UTILITIES ee ee ee , 
* bitin ns eis _—= 
TS SS ogee © See Sea ee SE 6 ° es i ea Gaemammeneten ume, ate 
TRANSPORTATION™ 7 
oO L r 1 L L 1 | l l l L n l l 1 l L 1 1 fe) 
1952 1953 1954 1955 1956 1957 1958 


Y/ SEE NOTE 3 ON TABLE BELOW, 


COUNCIL OF ECONOMIC ADVISERS 
SOURCES: SECURITIES ANO EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. 




















[Billions of dollars] 


















































Manufacturing Transportation Siaiiaien 
Period Mini Public : 4 

Total ! ining se pyhs cial and 

Total a Lesage 4 Railroads | Other utilities other 2 
ies neg oe 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
SEP RA Ree: 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1, 28 2. 54 6. 90 
Ge LENE SR ee erent 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3. 12 5. 98 
ted wie disease iin ccuiea es: 20. 60 7. 49 3. 14 4. 36 a i! 1.11 1. 21 3. 31 6. 78 
bie ae uh becca mea wece 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
EE SR RE ES: 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
a a ok se 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
AE eee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
aie Oe i ig 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
Rae pa Rea ase cia anaes: 35. 08 14. 95 7. 62 7. 33 1, 24 1.23] 1.71 4. 90 11. 05 
NEES ES EE 36. 15. 96 8. 02 7. 94 1. 24 1. 40 1. FF 6. 20 10. 40 
SE ee ee ae 30. 77 12. 04 5. 71 6. 33 . 94 74 1. 47 6. 29 9. 30 

Seasonally adjusted annual rates 

1957: First quarter..._.._____ 36. 89 16. 12 8. 09 8. 03 l. 35 1. 42 1, 52 | §. 72 10. 76 
Secon Opener. ....... 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter__.._____- 37. 75 16. 37 8. 23 8. 14 1. 24 1. 54 1, 81 | 6. 64 10. 15 
Fourth MMRTeNP. ....6... 36. 23 15. 27 7. 57 7. 70 | ae 1, 26 1. 91 | 6. 43 10. 21 
1958: First quarter____...____ 32. 41 13. 20 6. 58 6. 62 1. 00 1. 02 1. 69 | 5. 87 9. 63 
Second quarter 3_______- 31. 36 12. 18 5. 78 6. 40 . 98 . 78 1. 47 | 6. 44 9. 51 
Third a 30. 31 11. 68 5. 52 6. 16 . 94 . 62 1. 33 6. 32 9. 42 
1 Excludes agriculture. These figures do not agree with the totals included in the gross national product 
* Commercial and other, includes trade, service, finance, communications, and estimates of the Department of Commerce, principally because the latter cover 
construction. agricultural investment and also certain equipment and construction outlays 


3 Estimates based on anticipated capital expenditures as reported by business charged to current expense. 
in late April and May 1958. Detail will not necessarily add to totals because of rounding. 


Norte.— Annual total is the sum of unadjusted expenditures; it does not neces- : i . 
sarily coincide with the average of seasonally adjusted figures, which include Genera Coen ene Sachangs Commiaten and Depestsnent of Coanmaces. 


adjustments, when necessary, for systematic tendencies in anticipatory data. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE , 


Unemployment increased in June to 5.4 million as students and graduates entered the labor force. 


Total employ- 
ment increased by 900,000, slightly less than is usual in June. 


























































































MILLIONS OF PERSONS MILLIONS OF PERSONS 
75 75 
TOTAL LABOR FORCE 
70 70 
CIVILIAN LABOR FORCE ff | ‘ 
65 en | L | , hd mn. | 65 
r~ on ae <I a | 
a - . ed ed ™ | 
mer’ Milind, | TOTAL EMPLOYMENT 
‘a ‘ ee - 
” oro 6 aR "alt F nal 55 
| / 
NONAGRICULTURAL EMPLOYMENT 
50 50 
4 . y 
to | | to 
AGRICULTURAL ‘EMPLOYMENT 
5 f ~w will 5 
ee a ee | , 
ee bistitiiis > 
1952 1953 1954 1955 1956 1957 1958 
“Vig YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCH OF ECONOMIC ADVISERS 






























































— Civilian employment ! Unemployment ! Insured unemployment? 
= PBs (in-| Civilian % of civilian |} All pro- | State pro- 
Period cluding labor Total | Agticul-| Nonagri- | yw ymber |_labor force grams grams as 
armed force ! tural | cultural Unad-| Seas. ||(thousands|% of covered 
forces) ! justed| adj. |jOf persons) | employment 
Thousands of persons } years of age and over 

a 55, 600 55, 230 45, 750 9, 610 36, 140 Gee 1 BO iveccndibeceousces 5.1 
New definitions: ! 

| EEE SE eee 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 SS eee 1, 064 2.9 

a 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 ee lovcuce 1, 058 2.8 

ee 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 ae 2, 039 5. 2 

| ee 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 ss 2 ae 1, 388 3. 4 

eee 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 7 ae 1, 312 3. 1 

ee 70, 746 67, 946 65, 011 6, 222 58, 789 2, 936 C8 sncens 1, 560 3. 5 

1OG7? May... cseoe 70, 714 67, 893 65, 178 6, 659 58, 519 2, 715 4.0 4.1 1, 424 3. 3 

OS ee 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 4.8 4.2 1, 319 3. 0 

 iconaocu 73, 051 70, 228 67, 221 4, tte 59, 449 3, 007 4.3 4.2 1, 368 3.1 

a 71, 833 68, 994 66, 385 6, 823 59, 562 2, 609 3. 8 4.3 1, 228 2.8 

September__--| 71, 044 68, 225 65, 674 6, 518 59, 156 2, 552 3. 7 4.6 1, 240 2.8 

October__-__-- 71, 299 68, 513 66, 005 6, 837 59, 168 2,508 | 3.7 47 1, 314 3. 0 

November__--| 70, 790 68, 061 64, 873 5, 817 59, 057 3,188 | 47 4.9 1, 623 3. 6 

December-_---- 70, 458 67, 770 64, 396 5, 385 59, 012 3,374; 5.0] 4.0 2, 256 5.1 

1958: January ---_-_-- 69, 379 66, 732 62, 238 4, 998 57, 240 4, 494 6. 7 6.8 3, 065 6. 9 

February - ---- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 8 6.7 3, 375 7. 6 

i 70, 158 67, 510 62,311 5, 072 57, 239 Rage | Gt 7.0 3, 505 7.9 

steep 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 7. 5 ‘Ge 3, 527 7.9 

Wt. ccekace 71, 603 68, 965 64, 061 6, 272 57, 789 4,904 7.1 7.2 3, 184 y A | 

June......._. 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 : os 6.8 3 2, 845 36.3 

1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- 3 Preliminary estimate. 
tions, methods of estimation, periods to which data pertain, etc. Sources: Department of Commerce, Department of Labor, and Council of 
2 Weekly averages. Economic Advisers. 1 1 





NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose by 145,000 (seasonally adjusted) in June. Employment in manu- 
facturing increased for the first time since December 1956. 
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AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 

ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 











— a aia ae | 
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4 > f DURABLE 
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48 __| F INDUSTRIES 
= ] “ere: ~a eS Snene jer =<. 
-_ NONOURABLE te 
GOODS Sens 
a6 + - 8 INDUSTRIES 
ee aaa aan ee 
44 bw LL erevelreeseltererrtrrrrrlirristorenyl 6 Wut eee cree e aaate Saeed eee cee 
1955 1956. 1957 1958 1955 1956 1957 | 1958 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
3.5 — ————_—— 15 
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2.5 V + 10.5 -- 
pe Tee We rerirtiptgy prrerterpr rt ppp tia 10.0 pitiitirirs rorpetarpepa tapered apa gy List wees 
1955 1956 1957 1958 1955 "1956 1957 | 1958 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers !] 
‘ Govern- 
ile a ean Manufacturing - Contract |Wholesale} ment 
erio unad- ota ining | construc- | and retail! (Federal Other 
: Durable | Nondura- 8 - ’ 
justed Total goods | ble goods tion trade — 
Se ee 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
Sr 48, 308 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
Rs ba ema iiden 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 1}, 7e7 
B9e4............ 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
3965............ 50, 056 | 50, 056 16, 563 9, 549 7, 014 777 2, 759 10, 846 6, 914 12, 197 
1956 een aba eee 61,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7,277 12, 629 
Eee 62, 162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 
Adjusted for seasonal variation 

1957: May__-.--- 52,128 | 52, 340 16, 930 9, 928 7, 002 814 2, 891 11, 298 7, 608 12, 799 

eune...<.+ 62,617 | 52,415 16, 909 9, 921 6, 988 823 2, 899 11, 327 7, 609 12, 848 

ae 52, 229 | 52, 464 16, 876 9, 893 6, 983 828 2, 847 11, 368 7, 638 12, 907 

August_...| 52, 477 | 52, 457 16, 826 9, 863 6, 963 820 2, 805 11, 402 7, 694 12, 910 

September_| 452, 692 | 52, 224 16, 678 9, 726 6, 952 814 2, 782 11, 349 | 7, 685 12, 916 

October_..| 62,670 | 52,015 16, 604 9, 681 6, 923 802 2, 763 11, 315 | 7, 674 12, 857 

November} 62, 316 | 51,758 16, 455 9, 562 6, 893 789 2, 710 11, 290 | 7, 671 12, 843 

December_| 652,610 | 51, 516 16, 252 9, 393 6, 859 784 2, 679 11, 237 | 7, 747 12, 817 
1958: January_..| 40, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 | 7, 754 | 12, 781 

February_.| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 | 7, 766 12, 724 

March__..| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 236 | 7, 788 12, 620 

Aven. . ccs 49, 726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 | 7, 816 12, 598 

May ?2..... 49, 947 | 50, 144 15, 203 8, 504 6, 699 718 2, 693 11, 080 7, 840 12, 610 

June 2__... 50, 389 | 50, 289 15, 247 8, 527 6, 720 715 2, 726 11 ie 7, 854 12, 634 








1 Includes all full- and- part-time wage and salary workers in nonagricultural persons as employed when they are not at work because of industrial disputes; 
establishments who worked during or received pay for any part of the pay period and which are based on an enumeration of population, whereas the estimates in 
ones nearest the 15th of the month. Excludes re, self-employed per- this table are based on reports from employing establishments. 

omestic servants, and personnel of the armed forces. Total derived from 2 Preliminary estimates. 


this table not com: le with estimates of nonagricultural employment of the 
civilian labor Gee omeres by the Department of Commerce (p. 11) which in- Note.—Data beginning 1956 have been revised. 
clude proprictors, self-employed persons, and domestic servants; which count Source: Department of Labor. 





AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing rose to 39.2 hours in June, a more-than-seasonal increase. 
























































































































































HOURS PER WEEK HOURS PER WEEK 
46 46 
DURABLE MANUFACTURING NONDURAELE MANUFACTURING 
44 - —_—-- — 44 
42 |—-__---— 42 — 
| 
. | ay Se 
38 | : | 38 Naf ___ 
36 | | 36 — 
- en en i titrttirppibisass) = ogg Leese tente tied Pg 
1985 | 1956 1957 1959 1955 1956 1957 1958 
42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 | - —{ 42 
38 semen a 40 = 
% 

36 of —V“y roy ——— ae 30 oe , - 

\ laf | | 
34 — Y —- eat, 1. a | a = 

| ke | | | | 
32 — 34 |}——._____ — —_ 

| | | | | 
so Wetted tested re ioe PYRURUNTOOTAQHTOREENOOOASTORTROQOTUDTUNSE ITER 
1955 1956 1957 1958 1955 1956 1957 1958 
|___ SOURCE: DEPARTMENT OF LABOR * COUNCIL OF ECONOMIC ADVISERS » 











{Hours per week, for production workers or nonsupervisory employees] 



































Manufacturing 
Poriod — es om ———| suilding Retail 
ane | Tota’ | Durable | Nondurable | construction trade 
ota | a ‘ | 
goods goods | 
| 

OE TIE EO CT ye | or. 7 | 38. 0 | 37. 4 | 32. 6 42.7 
aa ahh let iting whee tae Ale eta a baa e ee as a wile aoe 40. 1 | 40. 5 39. 6 | 437.3 40. 3 
a a a | 39. 2 39. 5 | 38. 8 | 36. 7 40). 4 
SARA EE AIA IEEE ATI 40. 7 41.6 | 39. 5 | 37. 2 40. 2 
| Ree ee eee a eee a ee ee eae en 40. 7 41.5 39. 6 | 35: I 39. 9 
IN, ae i i i eer Re ae ieee ene 40. 5 41.53 39. 5 37. 0 39. 2 
Se eae ee Ae Lee ee eee aee ens ena ee ee ee: 20, 7 40. 2 | 39. 0 36. 2 39. 1 
RRIF Asie See TREE aC: 40. 7 41.4 | 39.8 36. 2 39. 0 
| SAE a ae ees ee eee eae en ane ee EEE = cere 40. 4 41.1 | 39. 5 36. 4 38. 6 
EE CE EEA Comrie tamer renee te meee 39. 8 40. 3 | 39. 1 36. 1 38. 1 
GB OO Ee eee ee tye ee en eee ee eRe 39. 7 40. 3 38. 9 36. 4 38. 0 

A Se ee ee ee eee ne 40. 0 40. 5 30. 2 36. 9 38. 2 

ESD IE Tee a ee ae ee eee ee 39. 8 40. 0 39. 4 36. 8 38. 6 

a a a a ee 40. 0 40. 3 39. 5 37. 2 38. 6 

ee ee ne ee 39. 9 40. 2 39. 6 36. 8 38. 1 

ee ee ee Te 39. 5 39. 8 39. 0 36. 5 37. 6 

CS ERR ee en ee ane 39. 3 39. 7 38. 8 34. 4 37. 5 

EO eae ease ars ee erence 39. 4 30. 7 39. 0 34. 9 38. 3 
Es IIE od a at ota s bene Sarcecanewet cs 38. 7 38. 9 38. 3 35. 2 37.8 

ONE sc ede e sade eee dene aencesk 38. 4 38. 6 38. 1 33. 0 37. 8 

a SIT cea tal a cose aig ts ina AS i 38. 6 39. 0 38. 1 35. 2 37. 8 

LO SRST ICS EIS Sa ee Rega AD RMI nPOeD 38. 3 38. 8 37.7 35. 5 37. 8 

COs eee eee OU ewawse caw WebEeeeNeee 38. 6 39. 1 38. 1 36. 4 37.8 

NO aes a ea atl ain a ialatiata 39. 2 39. 6 38. 7 ?) ® 





1 Data beginning with January 1948 are not strictly comparable with those for 
earlier periods. 


NotTe.—Data beginning 1956 have been revised. 


2 Preliminary estimates. 
? Not available. 


Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing were $2.12 in June, unchanged from the revised May 


figure and 5 cents above the level of June 1957. 
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[For production workers or nonsupervisory employees] 



































. 4ng| Durable goods | Nondurable goods Building ee eee 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current| 1957 | Current 1957 | Current 1957 | Current| 1957 | Current! 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ee ee eas an cmmwwes | $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. 097 
aaa ik dh wins 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2 1.848 | 2 2. 161 1. 088 1, 273 
SN ates ceiienedeuecs 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1, 935 2. 285 1. 137 1. 342 
ten ckndndbeneriwews 1. 59 1, 72 1. 67 1.81 1. 48 1. 60 2.19 2. 37 1, 26 1. 37 
EER a Een 1. 67 1.77 i er ig 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
eee 1. 97 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
ge eid dn weet eee cic i aoa 1. 90 1. 92 2. 01 1. 66 1. 74 2. 60 2. 72 1. 45 1. 52 
Divs: dbpthadeendweewe 1.88 1, 97 2. 01 2.11 te gt 1. 79 2. 66 2. 79 1. 50 1. 57 
1. 98 2. 05 2. 10 2. 17 1. 80 1. 86 2. 80 2. 90 Ot 1. 62 
ttt ndécneennenendn 2. 07 2. 07 2. 20 2. 20 1. 88 1. 88 2. 96 2. 96 1. 64 1. 64 
 inpsibebwnncewcwe 2. 06 2. 07 2. 18 2.19 1. 88 1. 89 2.93 2. 94 1. 64 1.65 
A Ai tetedht tinier dsne 2. 07 2. 07 2.19 2.19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
bic cnkcoendoes 2. 07 2. 06 2. 20 2.19 1. 89 1. 88 2.95 2. 94 1. 67 1. 66 
bd wt sesewiie 2. 07 2. 06 2. 21 2.19 1. 88 1. 87 2.97 2. 95 1. 66 1. 65 
September... .....-.- 2. 08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
re 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
SS 2. 11 2. 08 2. 24 2. 21 1. 91 1. 89 3. 03 2. 99 1. 66 1. 64 
December. .........- 2. 10 2. 08 2. 24 2. 21 1, 92 1. 90 3. 05 3. OL 1. 63 1. 61 
pean. eemuery............. 2.11 2. 07 2. 24 2. 20 1, 92 1. 89 3. 07 3. 02 1. 68 1. 65 
DET cccncnscen-| & 10 2. 06 2. 24 2. 20 1, 92 1. 88 3. 08 3. 02 1. 68 1. 65 
a 2.11 2. 06 2. 25 2.19 1, 93 1. 88 3. 06 2. 98 lL. 67 1. 638 
i ie a 2. 11 2. 05 2. 25 2.19 1. 94 1. 89 3. 06 2. 98 1. 68 1. 64 
OE 2.12 2. 06 2. 25 2.19 1. 94 1. 89 3. 05 2. 97 1. 69 1. 64 
RT RS 2.12 (4) 2. 26 (*) 1, 94 (4) (4) (*) (4) (*) 




















1 Earnings in current prices divided by consumer price index on a 1957 base. 
2 wie couoning with January 1948 are not strictly comparable with those for 


**f' Preliminary estimates. 
14 


4 Not available. 


NotTe.—Data beginning 1956 have been revised. 


Source: Department of Labor. 











AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings in manufacturing rose to $83.10 in June because of the longer workweek, and were slightly 
above the level of June 1957. 
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{for production workers or nonsupervisory employees] 























aeturine| Durable goods | Nondurable goods Building = 
All manufacturing manufacturing manufacturing construction Retail trade 
wwe Current | 1957 | Current| 1957 | Current 1957 |Current| 1957 | Current| 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
ee Serer eee eee | $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30. 39 | $61.52 | $23. 14 $46. 84 
BE unc bodweLeecukaueeun 54. 14 63. 32 Od. 1 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
EER ee ern ee 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
| Ea eee | 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
DR catenin undwewebewes | 67.97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
| ES ee eee | 71.69 75. 30 77. 20 81.12 63. 60 66. 81 91. 76 96. 39 54. 88 57. 65 
Ne alee nee aim oe | 71. 86 75. 25 77.18 80. 82 64. 74 67. 79 94, 12 98. 55 56. 70 59. 37 
SERS es eee a ere 76. 52 80. 29 83. 21 87. 31 68. 06 71, 42 96. 29 | 101. 04 58. 50 61. 39 
ee eer | 79. 99 82. 72 86. 31 89. 26 71.10 73. 53 | 101. 92 | 105. 40 60. 60 62. 67 
1957 ae 82. 39 88. 66 88. 66 73. 51 73. 51 | 106. 86 | 106. 86 62. 48 62. 48 
$057: May...<.....-- | 81.78 82. 19 87. 85 88. 29 73. 13 73. 50 | 106. 65 | 107. 19 62. 32 62. 63 
OO | 82. 80 82. 80 88. 70 88. 70 74. 09 74.09 | 108. 49 | 108. 49 63. 41 63. 41 
ee ..| 82.39 81. 98 88. 00 87. 56 74. 47 74.10 | 108. 56 | 108. 02 64. 46 64. 14 
OS eee | 82. 80 82. 22 89. 06 88. 44 74. 26 73. 74 | 110. 48 | 109. 71 64. 08 63. 63 
September..........- 82. 99 82. 41 89, 24 88. 62 75. 24 74. 72 | 111.14 | 110, 37 63. 63 63. 19 
2 ae | 92. 56 81. 99 88. 75 88. 13 74. 10 73. 58 | 110. 23 | 109. 46 62. 79 62. 35 
Nevemper........<..- | 82. 92 81. 94 88. 93 87. 88 74. 11 73. 23 | 104. 23 | 102. 99 62. 25 61. 51 
December. - - - - - ----- | $82. 74 81. 76 88. 93 87. 88 74. 88 73. 99 | 106. 45 | 105. 19 62. 43 61. 69 
1068: Januery.........<--- | 81. 66 80. 29 87. 14 85. 68 73. 54 72. 31 | 108.06 | 106. 25 63. 50 62. 44 
DOUsGGEN...caccdccces | 80. 64 79. 14 86. 46 84. 85 qa. 15 71. 79 | 101. 64 99. 74 63. 50 62. 32 
OS ee | 81. 45 79. 3§ 87. 75 85. 53 73. 53 71. 67 | 107. 71 | 104. 98 63. 13 61. 53 
ao | 80. 81 78. 69 87. 30 85. 00 73. 14 71. 22 | 108. 63 | 105. 77 63. 50 61. 83 
ee ee 79. 60 87. 98 85. 58 73. 91 71. 90 | 111.02 | 108. 00 63. 88 62. 14 
OS, a | 83. 10 (4) 89. 50 (4) 75. 08 (4) (*) (*) (*) (*) 























1 Earnings in current prices divided by consumer price index on a 1957 base. 

2 Data beginning with January 1948 are nct strictly comparable with those for 
earlier periods. 

3 Preliminary estimates. 


4 Not available. 
NoteE.—Data beginning 1956 have been revised. 
Source: Department of Labor, 





PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) increased again in Jure. The estimated index of 130 
(1947-49=100) was 2 points hicher then the revised May figure and 4 points cbove the April low. 

























































































































INDEX, 1947-49100 . INDEX, 1947-49=100 
180 : 180 
SEASONALLY ADJUSTED y 
160 160 
/ 
140 140 
NONDURABLE 
MANUFACTURES 
20 — !20 
mMINERALS | 
100 | 100 
| | 
80 porrito rig petri aagy porte tacit Oe TT ON SO ee FENCES See Oe £0 | 
1952 1953° 1954 1955 | 1956 \ 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS — 
[1947-49 =100, seasonally adjusted] 
Total Manufactures 
Period industrial — E Minerals 
production Total Durable Nondurable 
Ee | 58 57 49 66 68 
ecco cewcetcucccecal 104 1038 104 102 106 
mcm ueucuewuceoscucs 97 97 95 99 94 
STE St EE ae 120 121 128 114 115 
ng cnc kucuboscuu 124 125 136 114 114 
Tn cme mcuececceen 134 136 153 118 116 
ke mucccceccceee 125 127 137 116 111 
SSE ga 139 140 155 126 122 
Need ewe ceeneucseces 143 144 159 129 129 
EEE a 143 145 160 130 128 
Teen ee ncees 144 145 160 131 130 
SS GIR aa aa aa 145 147 163 131 127 
A ee 145 147 162 . 181 128 
NS SRE aa a aa a a ea 145 147 163 132 129 
Ce ee ceuumen 144 146 160 131 129 
Ne ee nowceeece 142 143 156 130 127 
a a a a 139 141 154 128 123 
SS GR RE a 135 137 146 127 123 
EE 133 135 142 127 122 
A A 130 131 137 125 119 
March Ce incseeoen 128 129 135 124 112 
te 126 128 131 125 110 
EES ES SE en 128 130 134 126 109 
ES a a I 130 132 138 127 114 
! Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Almost all major industry groups of durable and nondurable manufactures registered increases in June. The most 
significant rises were in primary metals, fabricated metal products, and machinery. 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 














[1947-49—100, seasonally adjusted] 















































Durable manufactures Nondurable manufactures e 
on- 
- Fabri- Transpor-| Lumber + Paper | Chemical| Foods, sumer 
Period Primary| cated |Machin-| tation and — and__fand petro-| bever- || durable 
metals metal ery equip- prod- = 1 print- leum ages, and|} goods 
products “ment ucts pee ing products | tobacco 
OC re 54 52 38 47 80 80 66 49 ee 
SNe i ek eee ene 107 104 104 102 106 103 103 103 100 102 
ne eee 90 93 93 102 93 97 101 100 100 101 
| EE re arr 126 122 130 135 113 106 118 132 105 114 
(DEAE Cerr tee 116 121 147 154 111 105 118 133 106 105 
rere 132 136 160 189 118 107 125 142 107 127 
ee eee 108 123 142 175 115 100 125 142 106 116 
RNG. ccucecuecoria wan 140 134 155 203 127 109 137 159 109 147 
| eee 138 135 171 199 123 108 145 167 112 131 
Pt ccpacsckeannenaes 131 139 168 213 114 105 148 172 112 130 
a a re 132 138 168 216 117 106 148 173 112 126 
OY ee eae 132 139 171 220 125 106 148 172 113 134 
We .onckaes ence 134 141 173 216 113 107 146 174 113 132 
err 136 140 172 216 116 106 149 175 112 135 
September_-_---- 131 139 170 212 112 106 149 174 113 134 
Octeber.......... 128 137 164 208 109 104 149 173 111 129 
November--_-_---- 121 141 163 203 107 101 149 171 110 128 
December_-__----- 107 135 156 194 103 97 146 169 113 119 
1058: January... .....<. 100 129 151 191 110 97 146 168 114 113 
Popruary ......<< 95 124 144 185 108 97 144 164 113 110 
ee 91 122 141 183 109 95 142 163 113 104 
ae 86 118 137 178 105 98 143 164 113 97 
ME. cuccscucoue 91 119 138 181 111 99 143 165 113 105 
OS ee ee 99 124 141 184 (?) 100 145 166 113 109 
1 Preliminary estimates. 
3 Not available. Source: Board of Governors of the Federal Reserve System. 








MILLIONS OF TONS 








WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production declined in puly, podting the July 4 holiday, normal plant-wide vacation 
shutdowns, and the closing of several automobile p 


ants for model changeovers. 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 


EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. 
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ae 1 
Steel produced ! ooty pen pa mo | Freight {Paperboard Cars and trucks 

Period Thousands Index distributed | (thousands Pe nama assembled (thousands) 

of net |(1947-49=| (millions of | of short pom ( eo ” Total Cc Truck 

tons 100) kilowatt-hours)} tons) 3 of cars) of tons) ota = anand 

Weekly average: 

Se 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
Se eer 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
a i 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21. 2 
SO ee 2, 162 134. 6 11, 873 1, 635 683 272 | 1885 | 117.6 20. 9 
fe — ae 2, 210 137. 6 11, 325 1, 619 712 279 | 1388.9 | 116.6 22. 2 
ee 2, 189 136. 4 11, 989 1, 688 740 275 | 148.0 | 124.9 23. 1 
See 2, 016 125. 2 12, 009 1, 632 690 228 | 128.7] 108 4 20. 3 
August-_-___-- 2, 084 129. 8 12, 162 1, 594 749 287 | 189.4 | 119.5 19. 9 
September - --_- 2, 098 130. 4 11, 828 1, 698 713 278 84. 3 70. 1 14, 2 
October---_-_-- 2, 076 129. 3 11, 721 1, 684 727 299 91.7 72.8 18. 9 
November - -- 1, 956 121.9 11, 904 1, 551 627 286 | 157.9 | 136.3 21. 6 
December-_-_- 1, 679 104. 3 12, 129 1, 480 555 263 | 146.5 | 126.4 20. 1 
1958: January ---_--- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 
February - - .-- 1, 446 90. 0 12, 212 1, 310 528 262 | 116.3 98.0 18.3 
March... - -..- 1, 412 87.9 11, 764 1, 228 537 270 | 103. 2 86. 2 17. 0 
Mayo] ae] S86] iol Vise 349 260| 96.6| 798] 168 
ere ‘; ‘ ; ; ; 9.8 16.8 
Week oa _ eae 1, 662 103.6 11, 872 1, 442 622 272 99.0 82.1 16.9 
1958: June 7-_----- 1, 685 104.9 11, 681 1, 296 613 249 89.9 73.7 16.2 
, 1, 728 107.6 12, 109 1, 383 622 291 95.6 78.2 17.4 
aa 1, 751 109.0 11, 941 1, 486 628 270 | 101.5 84.4 1 ee 
. ee 1, 666 103.7 11, 757 1, 624 627 277 | 109.0 92.3 16.7 
July 6§5.....- 1, 376 85.7 11, 210 1, 240 458 194 43.0 35.3 7.7 
Lares 1, 442 89.8 21, OES Innceneuann 491 134 88.1 73.1 15.0 
are 1, 515 Dd ikdhaestuvauce cccucsn cas eeubecenselesxcascunwe 4100. 8 85. 0 15.9 














1 Weekly capacities (net tons) as of Jan 


OM. 2,455,300 cise), 3,060,661 (1957), and 2,609,320 (1958). 
; — lor week. 


1 are: 2,384,549 (1954), 2,413,278 


4 Not charted. 


Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 


ment of the Interior, Association of American Railroads, National Paperboard 
Association, and Ward’s Automotive Reports. 





NEW CONSTRUCTION 


The seasonally adjusted rate of private residential construction expenditures rose somewhat during June, while private 
nonresidential outlays continued to decline. Public construction expenditures in June were the same as in May. 
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SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 











[Billions of dollars] 


















































Period Total new Private Federal, || Construction contracts ! 
aie construc- Total | Residential State, and 37 Eastern 
tion private (nonfarm) Other local 48 States? States * 
Tt on co acwen nutes Ss Gunewoeeauuas 8. 2 4.4 2. ¢ eg he Uisnssansens 3. 6 
| a eee oe ee 34. 8 23. 8 12.8 11.0 2 ere 16. 8 
Mn: 444 dnnceeode ck cceuseeekaeenee 37. 1 25. 7 13. 8 11.9 Pie Nisascusaeke 17. 4 
is eer a ei ae 39. 6 21.4 15. 4 12. 3 the Nisscsnneuws 19. 8 
Se pn er ee eee ee 44. 6 32. 6 18. 7 13. 9 2 2 23. 7 
DP cviichei= sical e ead wade ak 46. 3 33. 3 iy ee 15. 6 13. 0 31. 6 324. 6 
Se ee eee ee 48. 5 34. 1 17. 0 17.3 14. 4 32. 2 25. 3 
Seasonally adjusted annual rates 
RUN I ee 6 Se Sh oh cee 48. 0 33. 9 16. 3 17. 6 14.1 35. 9 27.9 
NS ei oe ee ee bat meee 48. 0 33. 9 16. 5 17. 4 14.2 35. 3 26. 8 
Scio tuceguncesncdeueness 47. 2 33. 7 16. 6 i) 13. 5 31. 2 247 
VO See 48. 4 34. 2 16. 9 17.3 14. 2 34. 5 28. 0 
SS eee ee eee 48. 9 34. 4 17. 2 17.3 14.5 28. 7 23. 8 
I ae 50. 0 34. 9 17. 5 17. 4 15. 0 31. 3 23. 5 
SE cncnntaccestoeserhees 49. 6 35. 0 17.7 17.3 14.6 33. 5 26. 5 
RE he eee 50. 5 34. 7 17. 5 17, 2 15. 8 25. 3 20. 3 
DNR ihc ccc osedecceccenune 49. 9 34.4 17. 3 17.0 15.5 31. 2 (3) 
RN ceo oe cece esate s 48. 9 34. 0 17. 3 16. 7 149 20-6 1.22255 556, 
RE iis cas goal nenoee ees 48. 6 33. 5 16.8 16. 7 15.1 RS i Panag BP oe at 
eee a at tk ae ee 47. 5 32.8 16. 2 16. 6 14.7 SO. 1, Lowuneie and 
A 47.1 32. 6 16. 0 16. 6 14. 6 SG, OD: hawnsioth cman 
SS ee ee 47. 4 32. 9 16. 3 16. 5 14, 6 |}. « «~~. nssie mses hen 
1 Compiled by F, W. Dodge Corporation; seasonally adjusted by the National 4 Preliminary estimates. 
purewe = — Research. Omits small contracts, and covers rural areas less Note.—Data on new construction for 1956 have been revi 1 
‘ 2 Series begins January 1956. ‘ rhe 37 Eastern States data are probably indica- Detail will not necessarily add to totals because of rounding. 
ve of the 48 States trend for other periods, i Sources: D t t of C _D t of Labor, and F. W. 
ga. fenised series eeinning January 1956; mot comparable with prior data. Corporation (except as noted) alah 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) rose again in June to reach the highest rate since August 1956. 
Applications for FHA commitments and VA appraisal requests declined slightly. 
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1/SEE FOOTNOTE 2 ON TABLE BELOW. 


SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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(Thousands of units] 








New nonfarm housing starts 


Proposed home construction 





Privately financed 








Private, 





Period Public] seasonally | Applications Requests 
Total Rcoeaalh Government programs adjusted | for FHA com- for VA 
¢ ‘ ; = 3 .. 
Total Total! | FHA! VA — mitments appraisals 

i Annual total: 1950__-_-| 1, 396. 0 43.8 | 1,352.2 | 686.7 | 486.7 | * 200.0 |---.-.---- 397. 7 (*) 
1963....| 1, 103. 8 35.5 | 1,068.3 | 408.6 252. 0 i iveausacee 253. 7 251. 4 
1954___-.| 1, 220. 4 18.7 | 1, 201.7 583. 3 Bre Oo | Bes Oh weseusnwee 338. 6 535. 4 
1955__.-} 1, 328.9 20:4 | 1,900.5 | 669.6) 276.7 | 302.9 |.......... 306. 2 620. 8 
tyo0....| 1,118 1 24.2 | 1,093.9 | 460.0 PO Oo | BE te licceseunes 197. 7 401. 5 
1957__..| 1,041.9 49. 1 992.8 | 296.7 168. 4  § > 198. 8 159, 4 

Monthly average: 1950_ 116. 3 3. 6 112. 7 57, 2 40. 6 oS 2 Sa. 1 (4) 
1953_ 92. 0 3. 0 89. 0 34. 0 21.0 a | 2 ee 21.1 21.0 
1956_ 93. 2 2.0 91, 2 38. 3 15. 8 BO lnsecogecse 16. 5 33. 5 
1957. 86. 8 4.1 82. 7 24. 7 14. 0 Pt lieneennuae 16. 6 13. 3 
St BOP ctcanncence 103. 0 6.1 96. 9 27.0 14. 9 12.0 994 16.9 16. 6 
| Oe 99. 9 5. 4 94. 5 28.3 15. 3 13. 0 995 16. 6 13. 7 
i icidhiesweee 97.3 3.9 93. 9 28. 0 15. 7 12.3 1,015 18. 4 14. 0 
PE cttsceenn 100. 0 3. 2 96. 8 29. 3 i | 11.6 1, 056 22.3 14. 5 
September ----- 91.9 1.7 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
October. ......- 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November. --_--- 78. 2 2.5 75. 7 21.4 15.0 6. 4 1, 009 14, 7 3. 7 
December-_____-- 63. 4 9 62. 5 18.9 14, 2 4. 6 1, 000 13. 6 3. 5 
1958: January -_ _.-.._- 67.9 5.0 62. 9 17, 4 13. 3 4.1 1, 020 17.3 5.3 
February - ..-.--- 66. 1 5. 1 61.0 14. 1 11.3 2.8 9165 20. 6 5. 3 
TE 666 nme man 81. 4 4.1 77.3 19. 6 16. 5 3. 1 918 25. 0 8.4 
a 595.0 54.3 5 90. 7 27. 4 22. 7 4.8 5 950 31. 6 24.8 
ae 5105. 0 57.0 598.0 32. 0 26. 0 6. 0 51,010 34. 6 29. 2 
a 115. 0 10. 104. 5 36. 5 28. 0 8.5 1, 0S0 33. 4 28. 4 
































4 Excludes armed forces housing: 2,837 units in 1956, 16,539 units in 1957, and 
6,689 units in the first 6 months of 1958. 


Units represented by mortgage applications for new home construction. 


t Bary epiated 





4 Preliminary estimates. 
NotTeE.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Labor, Federal Housing Administration (FHA), and 
Veterans Administration (VA). 


SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Both sales and new orders (seasonally adjusted) of manufacturing industries rose in May, although inventories con- 


tinued to decline. There was little-change in retail and wholesale inventories and sales in May; preliminary estimates 
indicate a slight drop in retail sales in June. 













































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
TOTAL AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
a ar ~ wd Ss — ~_ 
ail oT 7 ss attteait gf Petes.) _ "2 
ral wer INVENTORIES - INVENTORIES 
~? 7 
80 —w 20 
porn 
S \ ' | SALES’ 
60 a | | 
TOTAL SALES 
i" H 10 
< 
Pa 04 . ie} 
e 
a MANUFACTURING INVENTORIES INDEX, 1947- 492100, SEASONALLY ADJUSTED 
a ad ‘ DEPARTMENT STORES 
40 pee ; 160 
- 
i INVENTORIES ———>_ , — 
om” ~ 
, a P Val ~* 
|_ MANUFACTURING SALES 4a — 
Tia. ——_ ” 
_ aren ae VV" aul 
_— ou a SALES 
20 12 
OLLLLLLILIDILI ttt Letitia 
1955 | 1956 | 1957 | 1958 1955. 1956 1957 1958 
* 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 






























































ar pe ae Manufacturing Wholesale Retail Department stores 
Period 
Inven- Inven-| New Inven- Inven- Inven- 
Sales tories 2 Sales * tories 2 | orders! Sales ! tories 2 Sales * tories 2 Sales? tories 3 
Billions of dollars, seasonally adjusted poe pe ey 
0 ee ene 44, 7 73. 8 22.3 42.8 24. 5 9. 4 9. 7 13. 0 21. 2 112 131 
| ee eee 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
eee ae 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14.1 22, 7 118 131 
I eat a ht ee ia 47. 4 75.5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22.1 118 128 
an eiarSreS eer §2. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15.3 23. 9 128 136 
Rea 54. 8 89. 1 a 52.3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
ee 56. 3 90. 7 28. 4 53. 5 a.3 11.3 12. 7 16. 7 24. 5 136 152 
J | 56. 4 90. 1 28. 7 53. 7 27.9 11.3 12.8 16. 4 23. 7 131 152 
ESE TOTES: 56. 8 90. 6 28. 6 53. 9 28. 4 i 12. 7 16. 6 23. 9 135 152 
OR axchamonesame 56. 4 90. 7 28. 1 53. 9 27.1 11. 4 12. 7 16. 8 24.1 138 153 
SEE 57. 4 91.0 29. 0 54.1 27.3 11. 4 12. 7 17. 0 24.1 138 154 
a 57. 0 91.3 28. 6 54, 2 21.3 11,4 12.8 17. 0 24, 3 144 153 
Beptember. ....<.<- 56. 3 91.3 28. 2 54, 2 26. 6 11.3 12.8 16. 9 24. 4 136 154 
{eS ee 55. 7 91.1 28. 1 54.1 26. 2 11.0 12.8 16. 7 24, 2 129 155 
November---__..--- 54. 7 91.0 27. 2 53. 9 26. 0 10. 9 12.8 16. 6 24.3 133 154 
December___-____-- 54.5 90. 7 26. 7 53. 5 25. 1 10. 9 12.7 16. 9 24.5 138 150 
1008: January ......-056. 53. 8 90. 0 26. 4 52.9 24. 4 10, 7 12. 6 16. 7 24. 5 130 147 
Peuraary ...ocaccce §2. 1 89. 3 25. 5 52. 4 24. 1 10. 5 12. 5 16. 1 24. 3 124 146 
OS 51.3 88. 5 24. 9 §2. 0 24.8 10.3 12. 4 16. 1 24.1 131 142 
pO SOOO 52. 1 87. 6 249 51. 5 24. 5 10. 7 12. 2 16. 5 23. 9 130 143 
Ss aa 52.3 87. 0 25. 1 51. 0 24.7 10. 7 12. 1 16. 6 23. 9 133 144 
PO acc anctuachelenneeabike sheet Anca cece eae ee eee neeeciesb sane eueces oo © to ccane 198 lecuwnawea 
1 Monthly average for year and total for month. 4 Preliminary estimates. 


2 Book value, end of period, seasonally adjusted. 
3 Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and Board of Governors of the Federal 21 
Reserve System. 





MERCHANDISE EXPORTS AND IMPORTS 


In the first 5 months of 1958, commercial exports (merchandise exports excluding grant-aid shipments) were 18 percent 
Jower than in the carresponding period of 1957. In the first 4 months, imports were 4 percent lower than a year earlier. 
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EXCLUDING GRANT-AID SHIPMENTS 
1.5 p, 1.5 
A, 
iw H 
3 se H . 
Vos, f 4 Pt H 
1.0 wy : ¥ 4 ¥ 1.0 
MAIN MAAN ||| 
| TOTAL MERCHANDISE IMPORTS 
| 5 5 
[ewer eee eee eee vere eee er eee eee poet ees eeetnesesiessssiseses dong cs De 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE *COUNCR, OF ECONOMIC ADVISERS" 
—_—__/ 
[Millions of dollars] 
Merchandise exports Excess of exports 
Merchandise ital sro 
Period Total Grant-aid Sotatos imports Excluding 
shipments ! ia Total grant-aid 
shipments : 
shipments 
1936-38 monthly average.........---.- 247 (3) (?) 207 40 (?) 
1949 monthly average__............-- 1, 004 (?) (?) 552 452 () 
1951 monthly average............-.-- 1, 253 89 1, 164 914 339 250 
1952 monthly average__.........----- 1, 267 166 1, 100 893 374 207 
1953 monthly average............__-- 1, 314 293 1, 022 906 408 116 
1954 monthly average__............-- 1, 259 188 1, 071 851 408 220 
1955 monthly average_...........---- 1, 296 105 1, 191 949 347 242 
1956 monthly average__._._......__-- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__...........--- 1, 734 113 1, 621 1, 082 653 540 
ttt Lib. cacctendnnedeadeceoes 1, 864 84 1, 780 1,119 745 661 
SS AR Ea eee eae 1, 813 102 1, 711 1, 106 708 605 
 - She ear eee 1, 786 134 1, 652 984 802 668 
itn ctkdhetlnaaihedhwwne 1, 692 187 1, 505 1, 146 546 359 
RTE REE: AERP ROT 1, 677 141 1, 536 1, 042 635 494 
ETE ET ID 1, 540 103 1, 437 1, 009 532 428 
IRE A Le ET RR 1, 674 74 1, 600 1, 148 526 452 
RE La 1, 683 87 1, 596 1, 043 640 553 
a a i 1, 639 95 1, 543 1, 141 498 402 
RSI Fe SE ay ee 1, 511 109 1, 402 1, 095 416 307 
RE CCE GTR, 1, 345 100 1, 245 962 383 284 
PE tbascnabésteqewnucsose 1, 557 114 1, 442 1, 086 471 357 
ck ks chdekonmetenenewe 1, 531 122 1, 409 31, 062 3 469 3347 
EN eee 1, 638 131 SU RS Se, DRE Gate (pre ul nend 























1 Beginning with 1950, fi include only Department of Defense shipments 2 Not available. 
of grant-aid mili supplies and equipment under the Mutual Security Pro- 3 Preliminary estimates. 


gram. Shipments for t gram — . , 
amounted to 282 million Tony months of the pro Guly-December 1960) NoteE.—Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Department of Defense. 
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PRICES 
CONSUMER PRICES 


The average of consumer prices rose fractionally in May, but food prices were unchanged after 5 months of steady rise. 
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a W/ 
130 . , an —_= L 130 
a _ psn nt, yN Pod 
we ~a/ Vee 7 — 
o 
7 wa 
120 f- a ra 120 
an ALL ITEMS —— pa - 
om = > Jf eee 
. eee? {wong oo” wl 
weseceten oot Meth, - FOO 
110 Ras coc neta . 110 
eteg Pie | 
eR APPAREL’ 

100 100 
S6l6secg hrc tee hid cer De pee bog bi ie ko lle te Bik a kk prptlirptrtrriirititttriso 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 














[1947-49 = 100] 












































a Housing Trans- | sredical |P , ar pn ol 
: edical | Persona an goods 
Period items Food Total! | Rent Apparel =— care care recrea- and 
tion | services 
i itintécnteteneniuesews 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
DP imiktcrcceedkwesieenwen 102.8 | 104.1 101.7} 100.7} 103.5} 100.9} 100.9) 101.3) 100.4 100. 5 
101.8 | 100.0} 103.3 105. 0 99.4 | 108.5 104. 1 101. 1 104. 1 103. 4 
a 111.0 | 112.6 112.4} 113.1 106.9 | 1184 | 1111 110.5 | 106.5 109. 7 
iietictiatennnanseaand 113.5 | 114.6] 114.6] 117.9 105.8 | 126.2 117.2 | 111.8] 107.0 115. 4 
= 114.4] 112.8| 117.7} 124.1 104.8 | 129.7] 121.3] 112.8] 108.0 118. 2 
SSS eee 114.8; 112.6] 119.1 128. 5 104. 3 128.0} 125.2] 113.4 | 107.0 120. 1 
i etihie inching eiieiaemenaseaintl 114.5 | 110.9 | 120.0} 130.3 103.7 | 126.4 128.0} 115.3 | 106.6 120. 2 
Di itcciascecenanbawernced 116.2] 111.7] 121.7 132.7 | 105.5] 128.7] 132.6} 120.0) 108.1 122. 0 
Dl tintiwnenaenenseeunned 120.2] 115.4] 125.6] 135.2] 106.9| 136.0] 1388.0] 124.4] 112.2 125. 5 
ES Pc cwendsancusces 119.3 113.8 | 125.2] 134.5] 106.5 | 135.5] 136.9] 123.3] 1118 124. 2 
er 119.6 | 114.6 125. 3 134.7} 106.5 | 135.3 137. 3 123.4} 1114 124. 3 
[ee 120.2 | 116.2] 125.5] 135.0 106. 6 135. 3 137.9 | 124.2 111.8 124. 6 
Si ititbninenncweced 120.8 | 117.4 125.5 | 135.2 106. 5 135.8 | 138.4] 124.7] 112.4 126. 6 
PE xapacvconcces 121.0 | 117.9] 125.7 135.4 | 106.6 | 135.9 138. 6 124.9] 112.6 126. 7 
September--_-_-------- 121.1 117.0} 126.3 135.7 | 107.3 135. 9 139.0 | 125.1 113. 3 126. 7 
Se 121.1 116. 4 126.6 | 136.0 107.7 | 135.8] 139.7] 126.2| 113.4 126. 8 
November._..------- 121.6 | 116.0 126. 8 136. 3 107. 9 140.0 | 140.3 | 126.7] 1144 126. 8 
re 121.6 | 116.1 127. 0 136. 7 107.6 | 138.9 140.8 | 127.0} 1146 126. 8 
errr 122. 3 118. 2 127.1 136.8 | 106.9] 138.7 | 141.7] 127.8] 116.6 127.0 
OO EE 122.5 | 118.7 127.3 137.0 | 106.8] 138.5] 141.9] 128.0] 116.6 127.0 
rs 123.3 | 120.8 | 127.5 137. 1 106.8 | 138.7 142.3} 128.3] 117.0 127, 2 
2S 123.5 | 121.6 127.7 | 137.3} 106.7 | 138.3) 142.7] 1285] 117.0 127. 2 
Pictacéceenenenae 123.6 | 121.6 127.8} 137.5] 106.7] 1387] 143.7] 1285) 1166 127. 2 





1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 
Source: Department of Labor. 












WHOLESALE PRICES 


Wholesale prices declined moderately in June, as farm product prices fell 3 percent. Processed food prices rose slightly, 
while the average of industrial prices was unchanged. 
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baw 3 Fg ) ° ———— 
Nate COMMODITIES | Bll 
See. 
| 100 \ *- 100 
/ ™, PROCESSED FOODS —™” “aly i ‘A 
. rh f ‘ 
A 
we “ Fm fr 
90 ‘7 ® — fcr ow —-+ 90 
SA / wpe 
‘ r] 
Pa 
FARM nae \ if 
80 80 
ripple perelarterlee teeter pre teee t 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCK OF ECONOMIC ADVISERS 
{1947-49 = 100] 
Other than 
Period All com- Farm Processed farm products 
modities products foods and foods 
(industrial) 
tilt 50. 1 36. 5 43.3 58. 1 
Nene Tn eee DKUMKR abate e ee ewme 104. 4 107. 3 106. 1 103. 4 
ee. cece eemeieeccecenesaawees 99. 2 92. 8 95. 7 101.3 
ee. in ee hec ee enenweceeeeses nee 114. 8 113. 4 111. 4 115. 9 
Teo  cekioencesnwacsenenacssonee 111. 6 107. 0 108. 8 113. 2 
ew bdacuesdeecncessuus | 110. 1 97.0 104. 6 114. 0 
Tee Lula dc coeducncaccaccsscecen | 110. 3 95. 6 105. 3 114. 5 
Tee TT cc mamma sdncccuecescecas | 110. 7 89. 6 101. 7 117.0 
rn eee e meee deccccaccesucce 114. 3 88. 4 101. 7 122. 2 
Tee ne mec ccncewcccuncucucecce- 117. 6 90. 9 105. 6 125. 6 
EI ot hc cndnn ne cssccsesesinneseseno+--e- | 117. 1 89. 5 104. 9 125, 2 
Ne sd wauindeeaaceucceuscecee | 117. 4 90. 9 106. 1 125. 2 
et RE a a 118. 2 92.8 107. 2 125. 7 
CO ean ccbeneucccoccenececess 118. 4 93. 0 106. 8 126. 0 
ie cee cdabepsoeneececesecoces 118.0 91.0 106. 5 126. 0 
Neen cemenebenesecacnnn 117.8 91.5 105. 5 125. 8 
Neen ee ee nvesdbeunccsmecsccscusece 118. 1 91.9 106. 5 125. 9 
ec US acdctmensecaccuces 118. 5 92. 6 107. 4 126. 1 
EL SEED 118.9 93. 7 109. 5 126. 1 
NT oo cucu ncancecncsane 119. 0 96. 1 109. 9 125. 7 
TS EE 119. 7 100. 5 110. 7 125. 7 
SR A 119. 3 o.¢ 133. 3 125. 5 
Ee Re, ee aeeecusccnesenanecsecses 119. 5 98. 5 112. 9 125. 3 
June eng TR ae 119. 1 95. 6 113. 4 125. 3 
Week ended: ! e 
EES ESSE ET 119, 3 95. 7 113. 0 125. 5 
tei kbae Kes Sie a occ ncessee 119. 2 95. 0 112. 6 125. 7 

















1 Weekly series based on smaller sample than monthly series. 


Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 


In the month ended June 15, the index of prices received by farmers dropped 9 points. The index of prices paid 
(parity index) decreased 1 point and the parity ratio declined 2 points. 
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poo LLLtsttisiit ti trie ditiit tested tied tite titi 9696 

100 Ressoe tn . 100 

; PARITY RATIO~ 
75 > 7S. 
REAGREEEEAREREARERRERGREREEERERRREREERECRERERGREERERREEEECERRRRGRRRERERCEREEEEE 
1952 1953 1954 1955 1956 1957 - 1958 
Yranio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
: . interest, . Parit 
Period Livestock | ,'" Family Produc- arity 
Lec Crops and per Sin living tion ratio ! 
products (parity items items 
index) 
Index, 1910-14=100 

EEE ET ee eee ees ona oe 95 82 107 123 120 121 77 
SUA Ee ERS Kee Ge iG Kanes oe eee ee 287 255 315 260 251 250 110 
SE na a me eenr tt 250 224 272 251 243 238 100 
ER EES ner ner rere rs ne mer epe re 302 265 336 282 268 273 107 
RE RE eer el ee er 288 268 306 287 271 274 100 
eke hthG kb iGGn eee eae Sims nets 258 242 272 279 270 253 92 
DN hice oa eceCe vec ge eis aaa 249 242 255 281 274 252 89 
ne ae ee mn 236 236 236 281 273 249 84 
ie acs tie er ioe ha es ae as 235 240 230 285 278 249 82 
a a i 242 233 249 296 286 258 82 
iS ch eebcucdcauenuuse 242 241 242 296 286 259 82 
OE eek 243 240 245 296 287 257 82 
OO eee 246 237 254 295 287 257 83 
PC Sere 247 232 261 295 287 257 84 
Gaptember 15. .....2..2cesccccce 245 227 260 296 287 258 83 
SS eee 241 225 255 296 286 258 81 
| ee 242 223 258 298 289 260 81 
TIORNIIOE 1Dsonccccacccsussaccen 243 219 263 299 289 263 81 
Oe CN BO sce ccc ncdeunenes 247 224 267 301 289 264 82 
ES eee 252 229 273 302 290 265 83 
at 263 245 280 304 293 269 87 
eee eect ceca ee wer 264 252 275 306 293 271 86 
OE) Se Sete 264 246 280 306 294 271 86 
MUNN ata ot i oes go a 255 232 275 305 293 270 84 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, 


interest, taxes, and wage rates. 


Source: Department of Agriculture. 








CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 
The total of demand deposits and currency declined less than seasonally in May. Time deposits continued to rise. 
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[Billions of dollars] 












































Total U.S Total excluding U. 8. Government deposits ? pr po deposits 
'o : 
: a Demand deposits and and currency, 
deposits | Govern- ' seasonally adjusted 
End of period iad ment Time ines dl — Le. 
cur- de- Total de- Demand|Currency Demand/Currency 
rency | posits! posits* | Total | deposits| outside || Total | deposits | outside 
adjusted‘| banks adjusted} banks 
EE 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 Le) ee, eee meer 
Gl cat nccacueaes 200. 4 5. 6 194. 8 65. 8 129. 0 101. 5 sD ae eee, eee 
EE 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 Dtcccaccneeaacedattacoemeks 
a en 214.8 | 209. 7 75.3 134. 4 106. 6 oS EE eee meee) eee areas 
he Ak cana wed o 221.0 4.4 216. 6 78. 4 138. 2 109. 9 BGs pe cecetlnieecunkeceeud ee 
en ne dbmcccen 226. 4 4.5 222. 0 82. 2 139. 7 111.4 OD eS ene, Seer 
ee re oa ncccn ad 232. 3 4.7 yy ie 89. 1 138. 6 110. 3 EE re See Saas heer 
tt Pl sninescoccoscs 224. 2 5.8 | 218.4 85.7 | 132.7] 104.8 27.9 134.6 | 106.6 28.0 
lh 224. 9 5. 2 219. 7 86. 4 133. 3 105. 6 27.8 135. 2 107. 3 27.9 
Dititiveacsedécees 225. 2 4.2 221. 0 86. 7 134. 3 106. 6 27.8 136. 0 108. O 28.0 
(a 225. 0 4.9 220. 0 87.1 132. 9 105. 1 27.8 134.7 106. 8 27.9 
September cane athe 225. 4 4.5 220. 9 87.7 133. 3 105. 5 27.8 133. 9 106. 2 Aes 
tM 2 whence 226. 9 3. 9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 |: fed 
November. _______-_- 227. 0 3. 8 223. 3 87. 6 135. 7 107. 2 28. 5 134.0 105. 9 28. 1 
December___..____-- 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 133. 2 105. 1 28. 1 
1958: January ®__..._.._-.- 227. 7 2.9 224. 8 89. 8 135. 0 107. 6 27.3 132. 2 104. 7 7.6 
SF 228. 0 4,2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 6 27.6 
Dt ketmeswe 230. 9 6. 4 224. 5 92.5 132. 0 104. 6 27. 4 134. 0 106. 4 27.6 
ce 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27.6 135. 0 107. 2 27.8 
| SS 234. 2 6. 1 228. 1 94. 6 133. 5 105. 8 27. 8 135. & 107. 6 27.9 








1 Includes U. 8. Government de 
otal and sortase beat banks, and U. 8. Tre 
§ Includes 


eter than Sberbenk and U. 8. Government, less 
cash items in process of collection. 


reasurer’ 


ts and currency held by State and 
deposits in commercial banks 
Opeee Sretam, but excludes interbank de 
‘ demand pees, 


its at Federal Reserve Banks and commer- 
s time poate, open account, 

ocal governments. 
, Mutual savings banks, and Postal 


‘ Preliminary estimates. 


NotTeE.—Monthly data are for the last Wednesday of the month, 
unadjusted data for December 1957, which are for the last day of the month. 
Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 
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BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans declined $700 million in May, compared to an increase of $200 million in May 1957. 
Excess reserves in June continued substantially greater than borrowings. 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 














{Billions of dollars] 

































































All commercial banks Weekly All member banks ! 3 
reporting Borrow- 
End of period Total loans Investments mag Reserve balances ings at 
and invest-| Loans ened U. S. Gov- Other a onan 
ments ota ernment —s Business i 7 eserve 
securities | Securities soon Required | Excess Banke 
| Sayre 120. 2 43. 0 ic 67. 0 10. 2 13. 9 17.0 0. 8 0. 1 
i iraia ei wean ree 132. 6 Si. ¢ 74.9 61.5 13. 3 21.6 18.5 .8 3 
i ed tera ae 141. 6 64. 2 724.0 63. 3 14.1 23. 4 19. 6 ei .8 
RE ee ee 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 A .8 
as stret Sicos os aan a se 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 re | 
| een 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 .6 6 
ae 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 . 6 .8 
Sta ere 170. 1 93. 9 76. 2 58. 2 17.9 32. 2 18. 5 5 .8 
oe. 165. 1 91.0 74.1 57. 5 16. 7 31.3 18. 6 5 1.0 
 ixkiceuumen 165. 1 91.2 73.9 57.1 16. 8 31.1 18. 4 5 .9 
. ee 165. 6 93. 3 72.3 55. 5 16. 8 32. 5 18. 5 5 1.0 
Ree 165. 4 92. 3 73. 0 56. 3 16. 8 al, 7 18. 6 .5 .9 
[i 165. 9 92.8 aa. 1 56. 2 16.9 32. 0 18.3 oe 1.0 
September -_-_--- 166. 3 93. 4 72.9 55. 9 af, 4 32. 4 18. 4 5 1.0 
COetoner .......- 167. 9 93. 0 74.9 67.3 17. 6 31.8 18. 6 on .8 
November -.__-_-_- 167. 3 92.9 74.3 56. 9 17. 4 31.5 18. 4 .5 .8 
December -_-_-_-- 170. 1 93.9 76. 2 58. 2 17. 9 32. 2 18. 8 . 6 Ph 
1958: January 4_____-_- 167. 7 92. 0 75. 6 S7. 7 17.9 30. 6 18. 7 . 6 .5 
February ‘.--.--- 168. 6 92. 1 76.5 58. 3 18. 2 30. 4 18. 4 . 6 Py 
a 171. 4 93. 0 78.4 59. 6 18. 9 31. 0 18. 1 .6 ua 
CO EE 175. 6 93. 5 82. 1 62.8 19. 3 30. 2 17.8 . 6 me 
 ) aE 175. 4 92. 8 82. 6 63. 2 19. 4 29. 8 17. 6 oie on 
SS SEES Te eke ee, en San See | Seer eee 30. 4 18. 0 . 6 Py 
1 Member banks include, besides all national banks, those State banks that 3 Data are averages of daily figures on balances and borrowings during the 
have taken membership in the Federal Reserve System. period. 
unr Ue ds oa baktent aaa ree ee |e eee 
— represent approximately 70 percent of business panes f by all commercial oe aoe ee ee ne — of rounding. 
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CONSUMER CREDIT 


In ier, total consumer credit outstanding increased about $360 million, compared with an increase of $690 million 



















































in May 1957. 
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oO Tee ee ee ee ee ee ee ee ee ee ee ee eee eee ee eee en re) 


1952 1953 1954 1955 1956 '957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS 
































{Millions of dollars] 















































Total Instalment credit outstanding Non coor on “Meagan awe a 
consumer ; — 
‘ ; Other | Repair and ment ment 
End of period — d-| Total — consumer] moderni- | Personal | tal Charge || credit ex-| credit 
ou 1. “ ° ponte goods zation loans aaa accounts || tended 3 | repaid 3 
-—e pap paper ! loans 2 
EE: ae 7, 222 4, 503 1, 497 1, 620 298 1, 088 2, 719 1, 414 6, 872 6, 060 
ERE ae 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
ee 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
ee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
SE Sa 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
ulpgage 31,243 | 23,005] 9,835| 6,779 1,610 | 4,781 8238 | 4,124 || 31,558 | 27,956 
DT cckbescce 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
a 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
Bnd disc ain 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1957: April_._- 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
May-.---- 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June.....- 42, 491 32, 608 15, 127 8, 165 1, 905 7, 411 9, 883 3, 948 3, 674 3, 224 
42, 668 32, 968 15, 329 8, 189 1, 921 7, 529 9, 700 3, 886 3, 837 3, 477 
August___| 43, 101 33, 303 15, 490 8, 229 1, 954 7, 630 9, 798 3, 925 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October___| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4, 185 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January__| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February _| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2) 754 3, 189 
March._..| 42, 562 32, 983 14, 889 8, 192 1, 915 7, 987 9, 579 3, 528 3, 164 3, 483 
Apri: ..- 42, 665 32, 932 14, 788 8, 134 1,914 8, 096 9, 733 3, 694 3, 345 3, 396 
43, 027 32, 957 14, 713 8, 176 1, 933 8, 135 10, 070 3, 956 3, 386 3, 361 
1 Includes all consumer credit extended for the p of purchasing auto- 3 Credit extended or repaid during the period. 
mobiles and vo all oh loans Ly Dei A. itutions; t mg a Source: Board of Governors of the Federal Reserve System. 
outlets are included in “other consumer goods paper.” 
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BOND YIELDS AND INTEREST RATES 


The Treasury bill rate remained under 1 percent through most of June and early July. Yields on corporate Aaa, 
U. S. Government, and municipal bonds rose during this period. 







































































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
4 , a- a 
(a \ 
Li \ 
i | 
CORPORATE Aaa BONDS * i ’ 
(MOODY'S) _— 
| ‘ 
| —————— ~ —— geosee + 3 
. | om, £ } H 
et \ P ; 
ra s iy . 
a + a r 
’ ‘ / A 1 
a . | a 1} 
een. rd LY , f . . iy 
Seen n nnn n nn” S| TAXABLE GOVERNMENT =f | 1 
‘ BONDS | i a ‘ 
* | 4d | Uy 
2 wg , + 1 2 
4 PRIME |! | \ 
% COMMERCIAL | H 
\ PAPER 
\ | f H 
7, la 
% / | 
Swenad 
TREASURY BILLS 
| | My, 
< | > 
Breen Preee petit OE Te Pee ee ee: 
1952 1953 1954 | 1955 \ 1956 1957 1958 
SOURCES: SEE TABLE BELOW COUNCIL OF ECONOMIC ADVISERS 
{Percent per annum] 
U.S. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month Pacshin bonds paper, 
Treasury fede * (Standard & Aaa Baa 4-6 
sr bills } Poor’s) 3 ea ser} months 
| IR SR rrr oe 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
thi aecoe taka dene ek waweceeaban wae 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
Re i ee a ee ae a ee ae ee ace 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
RR ee ee re eres . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Ee ee ene 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
Aisi wate ete ee See aa co acne a binu we 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Pk oe beh on ecodbha kw anmsnecakeanee 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
Be Netcare wi ceksewns ce scGwsewceas 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
Ce eire ky ba ehh cack ee wancanns 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 
EE ree ee ene 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 
NS EO me 3. 578 3. 66 3. 90 4,12 4. 93 4. 00 
SE ee ee 3. 591 3. 73 3. 79 4. 10 4. 99 4. 10 
SE eee ene 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
EOE I en 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
A EE Ee ent mere 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
EE eet toe ‘aa 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
SS a as lh aa a me tan ig 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
ER ee er eer 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
eee errr 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
ee nee ers . 881 3. 20 3. 26 3. 57 4. 55 1, 54 
Week ended: 
De es oe Lee ee ewe Sex . 841 3. 16 3. 22 3. 56 4. 55 1. 55 
| Se ee re . 953 3. 22 3. 26 8. OF 4. 53 1. 50 
er eo 1. 006 3. 26 3. 35 3. 61 4, 54 1. 50 
July AtGatvtee ocean ted oeeee . 768 3. 26 3. 37 3. 62 4. 53 1. 50 
DR oa Ei gcse meeaie . 934 3. 31 3. 43 3. 63 4.51 1. 50 
SS een 1, 137 53. 39 3. 45 53. 66 4. 52 51. 50 
1 Rate on new issues within period. 4 Preliminary. 
2? First issued in 1941. Series includes: October 1941-March 1952, bonds due or 5 Not charted. 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; Sources: Treasury Department and Board of Governors of the Federal Reserve 
April 1953 to date, bonds due or callable 10 years and after. System (except as noted). 


* Weekly data are Wednesday figures. 
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STOCK PRICES 


Stock prices continued to rise in June and early July. 








































































































INDEX, 1939 = 100 INDEX, 1939 = 100 
500 500 
MONTHLY WEEKLY 
400 A) ZL 400 
MANUFACTURING aw 
— SM , , eee 
med WY 
TRANSPORTATION 
200 fon ~~ 200 
NAH courcnire INDEX 
~ orm a 
io 5 an el ee a _| 
UTILITIES od 
— 
Se og al | 
gc su Teer ee trrrrlisi yy rrtrtlip ity eerre cena © perp rt iri p rt rrr) og 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
{1939 =100] 
; Com- Manufacturing Trade, _ 
Period posite Total | Durable | Nondura- a Utilities | finance, | Mining 
index ! goods _ | ble goods P and service 
Weekly average: 
me cmmowe 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
CO EAE eee i) ae 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129, 4 
nn wnmceceae 184. 9 206. 8 178. 5 233. 1 199. O 112. 6 207. 9 204. 9 
ik cats wc aodwanao'e 195. 0 220. 2 188. 8 249. 3 220. 6 117.0 206. 0 275. 7 
ee een ee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
EE ee i 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
8 tl i a 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
eh tad on ancae scons 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. § 
A TE St I ea ae 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
SS ES Se 354. 6 456. 6 421. 2 489. 3 292. 8 159. 5 283. 4 389. 7 
PERE ie nad dkdbacdecess 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
C0 SEE eee 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
@epeember................. 327. 9 419.1 385. 8 449, 7 263. 3 152. 6 277. 2 334. 5, 
ROUSE CP 306. 4 388. 2 356. 9 417.0 240. 9 148. 8 266. 5 296. 9 
November................. 301. 8 381. 9 350. 1 411.1 227. 8 149. 3 262. 0 284. 2 
Rie dat maw ae 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5, 
9S Sl aes 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 2 
EO EIS 304. 0 378. 1 345. 8 407. 7 231. 3 160. 5 277. 5 266. & 
ida ci biidecndsneaa 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2: 
A Din os wbdiwhcoece 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287. 0 
EE SE SE te a 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1 
iG aces dheteaknnceu 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318. 9 
Week ended: 
EE SE ee 329. 2 410. 1 362. 2 446. 4 256. 6 170. 9 302. 6 309. 1 
Dieta Daina ts ao on 331. 8 413.1 363. 3 451. 2 261. 4 171.8 305. 8 322. 4 
Uebel Vag 330. 4 411. 6 361. 8 449. 8 259. 2 170. 6 305. 2 321. 5 
Rea ie Se eee 331. 2 412.1 361. 7 450. 9 259. 6 171.9 306. 8 $22, 7 
POS Wiis dumb ddudt nwacaue 335. 4 418.0 366. 7 457. 4 261.5 173. 0 311.5 325. 7 
NEE ee 337. 0 419. 9 369. 9 458. 0 264. 5 174. 2 311. 7 322. 9 
! Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- _finance, and service, and 14 for mining. Indexes are for weekly closing prices. 
> goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, Souree: Securities and Exchange Commission. 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


For the fiscal year 1958, net seatget receipts were $69.1 billion and net beans expenditures $71.9 billion, resulting 
in a budget deficit of $9.8 billion. 











































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS 
75 75 al 
gees 
50} 50} 
25 25> 1 
) 0 
1955 
nn ) 
MAJOR MATIONAL SECURITY - BUDGET SURPLUS (+) OR DEFICIT (-) 
75 |. EXPENDITURES os (ENLARGED SCALE) 
+5 4 
SO- ES “I ; 
eS 
25 - SF ie = _ oH 
) oo b> -10 
1953 1955 1954 1955 1956 1957 1958 
# PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
___ Net budget expenditures 
Net ~~ | Major national security ! Budget Public 
Period budget Department | Surplus (+) debt 
receipts Total of Defense or (end of 
Total military deficit (—) period) ? 
functions 
PO Pico ccc uwe cae eurde sin checeneuns 43. 6 95. 1 76. 8 76. 1 —51.4 202. 6 
NE NY, Eg coc coeSenennkee sen ceeSus 64. 8 74. 3 51.8 43. 6 —9. 4 266. 1 
et NE Qa ccd wsnntenassewneeuceescs= 64. 7 67. 8 47.9 40. 3 -—3.1 271.3 
fp a ee eS ee | 60. 4 64. 6 42. 1 35. 5 —4.2 274.4 
TN EN oc ca nsmineieemeneees | 68. 2 66. 5 41.8 35. 8 +1. 6 272. 8 
CO eae 71.0 69. 4 44.4 38. 4 +1.6 270. 6 
SS ee ee ee ee 69. 1 71.9 45. 0 39. 0 —2.8 276. 4 
cn chet adtseneeeneecesewsaeees 4.3 6. 0 4.0 3. 5 -17 274. 1 
ee ee au erika cubeeseee 5.3 5. 9 3.9 3.3 —.7 275. 3 
Cee eg ce sat wn (apn owetecewes 11.7 6.3 4.0 3. 2 +5. 4 270. 6 
Ee ee an een ca Ara ee eneeeNe es 3.1 6. 3 3. 7 3. 2 —3.3 272. 6 
Be ey Dee sees dace 5, 1 5.9 4.0 3.5 -.8 274. 0 
pepwmper *............- Ee Ae 7. 2 5. 7 3. 5 3. 0 +1.6 274. 5 
0 ES a een ee 3.1 6.5 Ss 3. 2 —3.4 274. 2 
CE, RE rere 4.8 5. 8 3. 5 3.1 —1.0 274. 9 
acetic ewe eCut sane reese = 6. 0 5. 8 3. 8 3. 3 +.1 275. 0 
 f | a 4.8 6. 0 3.8 3.1 —1.2 274.7 
EE ib viduitgobtebengcawedineweis 6. 3 5.5 3. 6 3. 2 +.8 274. 8 
PRUNE Te Scr ckccetowinsewsacowmenacee 9. 5 5. 7 3. 7 3. 1 +3. 8 272. 7 
Ss aS Oe ee 3. 5 6. 1 3. 7 3. 2 —2.6 275. 2 
[Sa er ee eee 4.9 5. 8 3. 7 3. 2 -.9 275. 7 
a ee 10. 8 6. 6 4.3 3.9 +4. 2 276. 4 























1 Definition revised in 1958 Federal Budget Midyear Reriew, October 1957, to 2 Includes guaranteed securities, except those held by the Treasury. Not all 
include the defense support portion of the mutual security program. Other items of total shown is subject to statutory de ‘ limitation. 
included are: military functions of Department of Defense, military assistance oe 


portion of the mutual security program, development and control of atomic Nore. ~ Detail will not necessarily add to totals because of rounding. 
energy, stockpiling, and defense production expansion. Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


According to preliminary estimates, Federal cash payments to the public in the fiscal year 1958 exceeded Federal 


cash receipts by $1.5 billion. 
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*SRELIMINARY ESTIMATES. CALENDAR YEARS 


SOURCES: BUREAU OF THE BUDGET ANDO TREASURY DEPARTMENT. 
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COUNCH OF ECONOMIC ADVISERS 

















{Millions of dollars] 








Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (-+) or 
public the public payments (—) 
Fiscal year total: 
DP UCI GL ss auee Gen eee eekcakh eee wae sacsebnwesedneobeweseoss 67, 836 70, 538 — 2, 702 

I a aa ce rh ta al ie ia a a a te ae 77, 088 72, 617 +4, 471 

ee SS ES ae Yea eee Reet e ee eee eee tener are ee 82, 107 80, 008 +2, 099 

eek e eae neh enact Keaewaebeuuscsebsekicauabectbux 81, 848 83, 320 —1, 472 

Calendar year total: 

ee ee coc chee etn ce ue awe ak eee cues een cuseeeeuue 68, 589 69, 661 —1, 072 

a aa i a 71, 448 72, 188 — 740 

ah le he ah et wi ats a ovis cS ucd obasace 80, 330 74, 807 +5, 524 

a a a a i is a a el 84, 520 83, 326 +1, 194 

Quarterly total, not adjusted for seasonal variation: 

I a il 24, 617 19, 814 +4, 802 
RS Re ee 24, 846 21, 574 +3, 273 
Ee eee a ern ee eens 18, 653 21, 099 —2, 447 
SE ey ee ee E 16, 404 20, 839 — 4, 435 

EE eT ES FOE EE ee 23, 618 19, 626 +3, 992 
ee TS ene ey, 23, 173 21, 756 +1, 417 














1 Preliminary. 
NoTeE.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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